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INTRODUCTION 


This is the second report on certain aspects of the 
operations and financing of foreign-owned subsidiary com- 
panies in Canada. The initial report was published in June 
1967 and covered the years 1964 and 1965. The present 
report covers the years 1964 to 1967. 


The information set out in the report is derived from a 
survey of the larger foreign-owned subsidiaries in Canada. 
This survey was initiated in 1966 in order to provide on a 
periodic basis factual information which could be used in 
assessing the performance of these subsidiaries in relation to 
objectives set out by the Government in “Some Guiding 
Principles of Good Corporate Behaviour” and which would 


contribute, at the same time, to a clearer understanding of - 


the role of foreign-owned subsidiaries in Canada. 


The survey covers non-financial companies incor- 
porated in Canada with assets exceeding $5 million and 
whose voting shares are more than 50 per cent held by a 
non-resident corporation. Information for 1967 was re- 
ceived from 333 respondents, many of these reports 
represented consolidations for a number of affiliated 
companies. In total these reports covered the operations of 
972 individual companies. For the purpose of this report 
the statistics represent only those of the respondents that 
reported in each of the four years, or 326 in total. These 
companies had total sales in 1964 of $15.3 billion rising to 
$20.7 billion in 1967. This volume of business is about 
one-quarter of the business carried on by all non-financial, 
non-government corporations in Canada. In the mining and 
manufacturing industries the activities of these companies 
accounted for nearly 40 per cent of total industries sales. In 
terms of business carried on by all non-financial corpora- 
tions in Canada more than 50 per cent foreign-owned, the 
reporting corporations accounted for about 60 per cent of 
the total for all industries and 70 per cent of the total in 
the manufacturing and mining field. 


The operational data presented in this report consist 
primarily of revenue derived from the sales of goods and 
services and of expenditures on goods and services, each 
categorized between domestic and foreign transactions. 
These data provide a quantitative basis for the examination 
of sales performance in both domestic and export markets 
and also on the degree of reliance on foreign as opposed to 
domestic sourcing for purchases of commodities and 
services. In addition, they indicate the extent of reliance by 
the companies on parents and affiliates as a market and as a 
source of supply. The four year time span covered in this 
report is too short to provide a reliable indication of 
underlying trends. The year-to-year changes shown do 
reflect responses to changing economic conditions and to 
special factors such as the Canada-United States Auto- 


motive Agreement. 


Information is also provided by industry groups. This 
facilitates industry by industry comparisons both in terms 
of the nature of transactions and changes occurring over the 
period. In this connection it should be borne in mind that 
the pattern of sales and purchases varies greatly among 
different companies depending upon the nature of their 
transactions. Some companies, particularly in the resource 
field, were established largely to supply foreign markets 
while many in the area of secondary manufacturing are 
heavily dependent upon the domestic market. Similar 
Variations occur in sources of supply depending upon the 
differing requirements. Any comparisons relating to mar- 
keting or purchasing performances should take such struc- 
tural differences into account. For individual industries 
changes over time may be a more valid measure of 
performance than a comparison with other industries. 


Financial information requested in the survey relates 
mainly to sources of funds divided between internal 
generation within the company and those obtained ex- 
ternally, with the latter again divided between Canadian 
and foreign sources. In addition, information is collected on 
earnings and their disposition. These data permit examina- 
tion of the proportion of net profits paid out as dividends, 
shifts between foreign and domestic sources of financing 
and other relationships which facilitate assessment of the 
role of international companies in financing Canada’s 
development. 


The data presented in this report are not strictly 
comparable with those shown in the initial report. The 
reports of about 60 additional companies have been 
included bringing the total for transactions significantly 
above those previously shown. Additional detail is provided 
on non-merchandise transactions and some information is 
presented on transactions of companies on the basis of 
geographical location of ownership. 


A fuller description of the technical features of the 
survey including the industry classification used and the 
response received is contained in Appendix I. Copies of the 
questionnaire forms and the “Guiding Principles of Good 
Corporate Behaviour” are contained in Appendix II. 


This report has been made possible through the 
excellent cooperation of the subsidiary companies in 
supplying information and the assistance of the Dominion 
Bureau of Statistics in collecting and tabulating the data. 


J. H. WARREN 


Deputy Minister, 
Department of Industry, Trade and Commerce 


SUMMARY 


This report covers the operations and financing of the 
larger foreign-owned subsidiaries in Canada for the period 
1964 to 1967. This summary outlines significant trends in 
domestic and foreign purchases and sales, profitability and 
financing during this period. More detailed analyses and 
Statistics are contained in the ensuing sections of the report. 

The data reported by the companies confirm the 
important place of foreign-owned subsidiaries in the Cana- 
dian economy. While measures of the relative importance of 
such companies within the total economy are to be 
regarded only as approximations they nevertheless suggest 
that in the important manufacturing and mining fields the 
reporting companies accounted for more than one-third of 
total Canadian production and of salaries and wages paid. 
In addition, exports of all responding companies repre- 
sented more than one-third of all Canadian exports and 
about one-third of all imports. If allowance is made for the 
smaller subsidiaries not covered by the survey the propor- 
tions would be greater. As a direct result of their 
international affiliations these companies play a relatively 
even more important role in Canada’s international pay- 
ments and receipts. Their payments abroad for interest and 
dividends amounted to about 50 per cent of the total for 
Canada. Inflows of capital from abroad for these compa- 
nies totalled $560 million in 1965, $466 million in 1966 
and $207 million in 1967. It is obvious that the perform- 
ance of these subsidiary companies has a very important 
bearing on economic trends in Canada in general and more 
particularly on Canada’s international payments position. 


During the period under review, 1964 to 1967, the 
responding companies showed a sharp expansion in terms 
of sales and purchases both domestically and abroad. Total 
sales rose by about 12 per cent in both 1965 and 1966 and 
registered a further advance of almost 8 per cent in 1967. 
Purchases of merchandise increased by even more. While 
both sales and purchases of merchandise were primarily in 
the Canadian market, averaging about 80 per cent in terms 
of sales and 70 per cent in terms of purchases, a trend 
towards increased participation in international trade was 
apparent. Between 1964 and 1967 the value of exports by 
these companies increased by 61 per cent and imports by 
67 per cent. As a result, by 1967 exports by the reporting 
companies accounted for 22 per cent of total sales 
compared with 19 per cent in 1964. Similarly in 1967, 33 
per cent of purchases were made abroad compared with 27 
per cent in 1964. 


The performance of the subsidiary companies should 
be viewed in the light of the general economic environment 
during the period under review and of special factors that 
had an important bearing on their operations. The period 
from 1964 to 1966 was one of very rapid economic 
expansion in Canada. Gross national expenditures rose at a 
rate approaching 10 per cent each year. Merchandise 


exports in both 1964 and 1966 increased by some one-sixth 
although the increase in 1965 was a more modest six per 
cent. The value of merchandise imports rose each year by 
from 14 to 17 per cent. Manufacturers’ shipments rose by 
about 10 per cent in each year. In 1967, some slowing in the 
rate of economic growth occurred. Gross national expen- 
ditures rose by less than seven per cent and factory ship- 
ments by four per cent, while exports increased by 10 per 
cent and imports registered a gain of nearly seven per cent. 


While operating within a generally favourable economic 
environment over the period 1964 to 1967, foreign-owned 
companies appear to have expanded more rapidly than did 
the economy as a whole and particularly so in regard to in- 
ternational trade. 


The very sharp increase in exports and imports of 
reporting companies was importantly affected by the 
implementation of the Canada — United States automotive 
agreement. This resulted in substantially increased two-way 
trade between Canada and the United States in automotive 
products. The operations of the major motor vehicles 
manufacturers in Canada are included in this report and 
represent the largest part of the figures shown for the 
transportation equipment industry. Exports of companies 
in the transportation equipment industry rose from $375 
million in 1964 to $1,748 million in 1967. Imports by 
these companies amounted to $715 million in 1964 and to 
$1,966 million in 1967. These increases are largely attribu- 
table to the motor vehicle companies and result from the 
automotive agreement. If the transportation equipment 
companies are excluded exports of all other reporting 
companies increased about in line with total Canadian 
exports (excluding automotive products). For these same 
companies exports as a proportion of total sales declined 
through the period as did imports as a proportion of total 
purchases. It should be noted that some industry groups 
appear to have increased their emphasis on international 
trade notably the machinery and electrical products indus- 
try, while others including the pulp and paper, chemicals, 
and food and beverage groups both exported and imported 
relatively less. 


In each year under review exports by the reporting 
companies exceeded imports. This favourable balaace on 
merchandise account was in the order of $400 to $500 
million in each year except 1965 when the balance 
amounted to $82 million. 


The income of reporting companies was almost entirely 
from sales and the minor amount of other incomes received 
was primarily from Canadian sources. The major current 
expense of the companies other than for purchase of goods 
was for salaries and wages and this was incurred almost 


entirely in Canada. In total, purchases of merchandise and 
salary and wage payments accounted for more than 80 per 
cent of current expenses. Of the other expenses about 90 
per cent were incurred in Canada and the remainder abroad. 
Over the period under review there was a small increase 
in the proportion of such expenses incurred abroad. This 
appears to have been largely due to increased interest 
payments and is associated with the rising interest rates. 
Payments abroad for such purposes as royalties, manage- 
ment fees and scientific research and development were 
relatively small and if anything, appear to have declined as a 
proportion of total payments. 


In addition to the foregoing the reporting companies 
made substantial payments in the form of dividends. As all 
reporting companies are more than 50 per cent foreign- 
owned the largest part of these dividend payments were 
made abroad. In total, dividend payments amounted to 
$385 million in 1964, rose to $425 million in 1965 and to 
$459 million in 1966, and declined to $371 million in 
1967. From 1964 to 1966 dividends amounted to about 50 
per cent of the companies’ after-tax profits. The decline in 
dividend payments in 1967 was partly a reflection of 
reduced profits and partly of the relatively smaller propor- 
tion, 42 per cent, of profits being paid in dividends in that 
year. Of the total dividends declared about 90 per cent 
were credited to non-resident shareholders in the years 
1964 to 1966. In 1967, while total dividend payments 
declined, those to Canadian residents continued to increase 
and in that year amounted to 14 per cent of the total. It 
should be noted that among individual companies there is a 
great diversity in dividend policies. Many companies paid 
no dividends in the period under review. In some years 
certain companies paid dividends in excess of their current 
year’s profit. There was also a great diversity in the 
year-to-year dividend payments by individual companies. 


In total, foreign payments on non-merchandise current 
account and for dividends much exceeded such receipts 
from abroad. After allowance for withholding tax the 
deficit was in the range of $500 to $600 million each year. 
These deficits exceeded the surpluses earned by these 
companies on merchandise account. The overall deficit in 
such international transactions including merchandise ac- 
count, was less than $100 million in both 1964 and 1967, 
about $150 million in 1966 and approached $500 million 
in 196S. 


The companies covered in the survey also provided 
information on their sources of financing. Such financing is 
in part from internal sources through retained earnings and 
depreciation allowances and, in part from external sources 
through borrowings and the sale of equity. Funds from 
both sources combined amounted to about $2 billion in 
each year from 1965 to 1967 although the total in 1966 
was slightly less than in 1965 and a further slight reduction 


occurred in 1967. During this period the internal generation 
of funds through both retained earnings and depreciation 
allowances continued to rise with the result that smaller 
amounts had to be raised from external sources. Internal 
generation of funds accounted for 62 per cent of require- 
ments in 1965, for 64 per cent in 1966 and for 71 per cent 
in 1967. While the demands for external financing declined 
during this period the demands by the companies on 
Canadian sources continued to rise. Canadian sources 
accounted for 28 per cent of all external financing in 1965, 
for 37 per cent in 1966 and for 64 per cent in 1967. 
Conversely, there was a sharp decline in funds obtained 
from abroad, from $560 million in 1965 to $207 million in 
1967. These developments are in part associated with the 
trend in business investment (including inventory invest- 
ment) in the Canadian economy generally. Such investment 
increased less rapidly in 1966 than in 1965 and actually 
declined in 1967. In addition, during this period the United 
States Government issued voluntary guidelines to United 
States companies asking them to restrict their foreign direct 
investments. While these guidelines seem to have had no 
significant inhibiting effect on Canadian economic develop- 
ment they may nevertheless have contributed to the greater 
reliance on Canadian sources of funds exhibited by the 
subsidiary companies. 


In the total international transactions of the participa- 
ting companies, inflows of funds for capital purposes 
appear to have almost offset the net outflows that occurred 
on current account including dividend payments. 


In addition to information on their overall transactions 
and financing the companies provided data on a geographic 
basis and on transactions with parents and affiliates. 


By far the largest part of both income and expenses 
were within Canada, about four-fifths in each case. 
Foreign transactions were largely with the United States. Of 
total income received from foreign sources approximately 
two-thirds was from the United States and in the case of 
expenses incurred abroad more than three-quarters were in 
that country. In the period under review the proportion of 
foreign income and expense due to United States transac- 
tions increased sharply. In the case of foreign income the 
proportion derived from the U.S. increased from 61 per 
cent in 1964 to 76 per cent in 1967 and in the case of 
foreign expenses those incurred in the United States rose 
from 76 per cent to 82 per cent over the same period. An 
important part of this growing importance of the United 
States both as a market and a source of supply resulted 
from the increased trade connected with the automotive 
agreement. However, even if the transportation industry is 
excluded, the other industries as a whole also showed a 
greater dependency on the United States market with the 
proportion rising from 60 per cent in 1964 to 66 per cent 
in 1967. The industries other than transportation equip- 
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ment also showed some tendency to rely increasingly on 
the United States as a source of supply. The proportion 
for these was 65 per cent in 1964 and 67 per cent in 1967. 


As outlined previously the companies showed a sharply 
greater reliance on Canada as a source of external funds 
between 1965 and 1967. However, the external funds 
obtained from abroad were almost entirely from the United 
States in the three years for which information is available. 


Transactions with foreign parents and affiliates accoun- 
ted for a substantial portion of the total international 
transactions of these subsidiary companies. Of total income 
received from abroad, almost all of which resulted from 
exports, more than one-half originated with affiliated 
companies. The proportion grew sharply over the period, 
from 50 per cent in 1964 to 67 per cent in 1967. There was 
an even greater reliance on affiliates as a source of supply 
with more than 70 per cent of foreign expenses (including 
dividends) being paid to such affiliates. The proportion for 
merchandise purchases from affiliates was slightly less, 
averaging about 69 per cent. In the case of both total 
expenses and expenses for merchandise purchases the 
proportion going to affiliates showed little change over the 
period. There was, however, some marked differences in the 
proportion of trade accounted for by affiliates in the 
United States and in other foreign countries. Exports to 
affiliates in the U.S. accounted for 62 per cent of total 
exports to that country in 1964 and this grew to 79 per 
cent in 1967. Exports to affiliates in other countries 
accounted for 28 per cent of such trade in 1964 and there 
was no evidence of this proportion increasing. On the 
average, on the import side, purchases from affiliates in the 
United States accounted for about 68 per cent of all 
purchases in that country while purchases from affiliates in 
other foreign countries accounted for almost 71 per 
cent of the total. The very sharp increase in exports to 
affiliates in the United States was almost entirely the result 
of increasing trade between Canadian automotive producers 
and their United States parents and affiliates. If these are 
excluded there appears to be no significant trend in other 
industries as a whole towards an increased proportion of 
export trade being with affiliates. 


In addition to providing a major market and source of 
supply for the Canadian subsidiaries, foreign affiliates also 
supplied most of their foreign financing. Of all financing 
done outside Canada, about 75 per cent came from 
affiliates in both 1965 and 1966 and 100 per cent in 1967. 


This report also provides information on the operations 
of subsidiary companies on the basis of the country in 
which ownership of the subsidiaries is vested. These 
subsidiary companies are largely owned in the United 
States. In 1964 about 83 per cent of the revenues of all 
companies covered were accounted for by subsidiaries 
owned in the United States, 10 per cent by British-owned 
companies and the remaining seven per cent by companies 
owned in other foreign countries. By 1967, the U.S. 
proportion’ had increased to 86 per cent while the propor- 
tion for Britain had declined to nine per cent and that of 
other countries to five per cent. 


There are certain marked similarities amopg these 
companies regardless of country of ownership. In 1967 
the proportion of total sales exported and the proportion of 
total purchases imported was similar for the U.S.-owned, 
British-owned and other foreign-owned groups of com- 
panies. The major foreign market for all three groups was the 
United States. This country accounted for 78 per cent of 
the exports of U.S.-owned companies, 61 per cent of those 
of British-owned companies and 74 per cent in the case of 
other foreign-owned companies. For all these groups this 
proportion was greater than in 1964. 


The major differences were in the source of imports. In 
1967 U.S.-owned companies obtained about 87 per cent of 
their imports from the United States while companies 
controlled in Britain and other foreign countries obtained 
more than 60 per cent of their imports from countries 
other than the United States. The imports for all groups 
were principally in the form of purchases from foreign 
affiliates, 72 per cent for U.S..cwned companies, 46 per 
cent for British-owned companies and 79 per cent for 
companies owned in other foreign countries. The foreign 
sales of Britishcowned companies were primarily to non-af- 
filiates with only about one-third of total sales going to 
affiliates. Both U.S.-owned companies and those owned in 
other foreign countries (excluding Britain) had the larger 
proportion of their exports to affiliates. 


In short, the country of ownership does not appear to 
affect the extent of international trade of a subsidiary 
company but companies do tend to source their imports 
with parents and affiliates and sell in the most accessible 
foreign market, namely the United States. 


SECTION 1. — INCOME, EXPENSES, EARNINGS AND DIVIDENDS 


Income 


The total income of the reporting corporations rose 
from $15.6 billion in 1964 to about $21.2 billion in 1967, 
an increase of 35 per cent. The year-to-year gain was 12 per 
cent in both 1965 and 1966, and 7% per cent in 1967. This 
income was largely derived from operating sales, about 98 
per cent in each year. The home market continued to 
absorb the bulk of these operating sales but the proportion 


going abroad did rise from 19 per cent of the 1964 total to 
22 per cent of that of 1967. Over the 1964 to 1967 period, 
sales in Canada grew from about $12% billion to $16.1 
billion for a gain of 29 per cent while export sales rose from 
$2.9 billion to $4.6 billion or by 61 per cent. 


Available information suggests that the reporting 
corporations out-performed the Canadian economy as a 
whole over the 1964 to 1967 period. 


SUMMARY TABLE 1. Income, All Reporting Corporations, Annually, 1964 to 1967 


Percentage 
Item 1964 1965 1966 1967 increase, 
1964 to 1967 
Income: In millions of dollars Per cent 
— From operating sales 
UT ee Re oe OO eS, Pee oe 12,492 14,057 15,311 16,143 29 
REA marek em 8y oon Pin OO a sha Nase ik 2,850 3,074 3,949 4,599 61 
TANGA GU ae red ate AG EY i ey wnereta aa eR ata 15,342 1 We 19,260 20,742 3 
PRAM MC VOCE ace nee t 305 383 413 415 36 
PPE SEMOUSTIRO Ol oNe xt 56, oon ee, 6 es os 15,647 17,514 19,673 71,157 35 
Value all manufacturers’ shipment<?) ....... 30,857 33,889 36,928 38,533 25 
Value of total Canadian exports(?) ......... 8,238 8,745 10,326 11,338 38 
Sales abroad of reporting corporations as 
proportion of: In percentages 
— Their total operating sales.............. 19 18 PA 949) - 
= Ota CAnAGian EXPOTS. coc 5 oi 6 ok ee ews 35 35 38 41 — 


(1) Interest, dividends, rent, royalties, payment for scientific research and development, etc. 

("Data from Inventories, Shipments and Orders in Manufacturing Industries. DBS July, 1968. 

( Figures from The Canadian Balance of International Payments 1963, 1964 and 1965 and International Investment Position, and from 
Quarterly Estimates of the Canadian Balance of International Payments, Fourth Quarter, 1968 and Second Quarter, 1 969, published by 


the Dominion Bureau of Statistics. 


Thus, while the total value of all manufacturers’ shipments 
increased by about 25 per cent between 1964 and 1967, 
the total sales of the companies covered in the guidelines 
survey rose by 35 per cent, and, while total Canadian 
commodity exports grew by 38 per cent, the export sales of 
the reporting corporations rose by 61 per cent. As a result, 
sales abroad of the reporting corporations increased their 
share of total Canadian exports from 35 per cent in 1964 to 
41 per cent in 1967, 


A significant factor in the growth of the export sales of 
the reporting corporations over the 1964 to 1967 period 
was the implementation of the Canada-United States 
automotive agreement which brought sharp increases in the 
two-way trade in motor vehicles and parts with the United 
States. Exports of the transportation equipment industry, 


which includes the motor vehicle industry, rose from $375 
million in 1964 to about $1% billion in 1967, a gain of 366 
per cent. The proportion of this industry’s exports to its 
total sales increased from 14 per cent at the beginning of 
this period to 38 per cent at its end. As Summary Table 2a 
shows, the export gain achieved by the transportation 
industry was by far the largest of the industries listed, 
although increases of the order of 79 per cent and 77 per 
cent, respectively, are shown for the electrical products and 
the machinery and metal fabricating industries. These latter 
industries also increased the proportion of their sales going 
to export markets, from nine per cent to 12 per cent in 
each case. The only other industry to increase its foreign 
sales relative to total sales was the gas and oil industry 
where exports rose by 32 per cent and total sales by 28 per 
cent. (See Summary Tables 2 and 2a on the following page). 


Receipts by the reporting corporations from sources 
other than sales kept pace with the advance in sales, rising 
from $305 million in 1964 to $415 million in 1967, a gain 
of 36 per cent over the period. As a result, the proportion 
of total income stemming from sources other than sales 
remained constant at about two per cent over the period. 
The more important constitutents of this other income 
total are the revenues from interest, rent and dividends, and 
payments received for research and development work 
carried out. Interest received by the reporting corporations 
increased from $59 million in 1964 to $97 million in 1967 
or by 64 per cent; rent received for property and 


SUMMARY TABLE 2. Total Sales and Export Sales, 
All Reporting Corporations, by Industry, Annually, 
1964 and 1967 


In millions of dollars 
oe ee ee ee eee 


Total sales Export sales 


1964 1967 1964 1967 


Industry 


Mining and primary metals 760 859 364 395 
Gastandioileaeee oy. 2,946 3,768 342 453 

Machinery and metal 
fabricating ........ 1,111 1,479 99 175 
Transportation equipment 2,615 4,643 375 1,748 
Electrical products. .... 962 1,314 90 161 
Chemical products... . 1,120 STE 109 99 
Food and beverage... . 1,470 1,683 143 111 
Pulprand papers. 5.0... 1,158 il,sisyl 749 803 
Other manufacturing . . . 980 1ED59 719 92 
Wholesale trade ...... 868 1,004 485 548 
Other non-manufacturing 1,352 2,009 15 14 
MO tale ic G4 005) 15,342 20,742 2,850 4,599 


equipment grew from $50 million to $75 million or by one- 
half; revenue from research work rose from $16 million in 
1964 to $27 million in 1967, a gain of 69 per cent; and 
dividends received changed little over the period, amount- 
ing to between $52 million and $55 million in all years 
covered. By far the larger part of this other income 
originated in Canada, about 84 per cent in both 1964 and 
1967, and with between two-thirds and four-fifths of the 
remainder coming from foreign countries other than the 
United States. In percentage terms, however, income from 
the United States recorded the largest gain over the 
1964-1967 period, rising by 91 per cent, but this only 
totalled $21 million in 1967 compared with the $44 million 
received from other foreign countries and the $350 million 
that originated in Canada. 


Expenses 


Current expenses of the reporting corporations rose 
from some $14.2 billion in 1964 to $19.9 billion in 1967. 
This represents an increase of 40 per cent over the period, 
and compares with the gain of 35 per cent shown for total 
income. 


Total merchandise purchases of these corporations 
amounted to $12.6 billion in 1967, two-fifths more than 
the comparable 1964 figure of $8.9 billion. The proportion 
of total purchases comprised by purchases in Canada 
declined from 73 per cent at the beginning of the period to 
68 per cent at its end. The rise in purchases abroad from 
$2.4 billion in 1964 to $4.1 billion in 1967 represents an 
increase of 67 per cent, more than twice the gain posted for 
purchases in Canada during this period, and considerably 
higher than the 43 per cent increase in total Canadian 


SUMMARY TABLE 2a. Percentage Changes in Total Sales and in Export Sales, 1964 to 1967, and Proportions of Export 
Sales to Total Sales in 1964 and 1967, All Reporting Corporations, by Industry 


Industry 


Mimnteana priinary metals... .0:2 & Os. a. Ses Ks Ds 
(CRS CONG, COE Sy sia ay era ci nae a 
Machinery and metal fabricating, .......0..6s<000s+0. 
PRAM SPOR AONLCGUIPINCNE: sarc ,. sis 00. « acs 0-06 ane.3 44 6 aw ss 
EC Ser ADL OMUCES SUP atte B24 2 Sates aban yoy Noawati% soil fe ose 
ea AE DEQUUCtS eifisle ts. ¢ 2s i6ic ee wile 6 Wo lshe + bn8,b4¥ «tore d mabe 
PO eaNe DOVETALC seh oie Pine ck asl’ s ws iw ral dleava 
MAMAN DA DOTY ee Bt cise 66s cba< elk wavs -ateh a las ve.d: Sichehorens 
AO Tetant AT MSEACE ULI Des cers gb iy 5, wilh e sap)" pck surveyor ene e vicelene ls 
PN AMO SAIC MEL AUC ate a prt Wun vs)-a¥ (a: oWieyallahs evana nay Mieye hoster oc 


Proportions of export 
sales to total sales 


Percentage changes in sales 
1964 to 1967 


Total Export 1964 1967 
sales sales Per cent Per cent 
£13 +9 48 46 
+28 +32 12 12 
+33 we) 9 Ie 
+78 +366 14 38 
we, +79 9 12 
4 OS, -—9 10 q 
+14 —22 10 | 
+17 ar 65 39 
+28 +16 8 7 
+16 +13 56 By) 
+49 — 7 1 1 
+35 +61 19 22 


commodity imports that took place between 1964 and and relative terms, stems directly from the much higher 
1967. However, as discussed below, much of the increase in imports of the transportation equipment industry associa- 
the purchase of imported merchandise, both in absolute ted with the Canada-United States automotive agreement. 


SUMMARY TABLE 3. Income Other Than From Sales, All Reporting Corporations, by Major Item and by Geographic 
Area, Annually, 1964 to 1967 


1964 1965 1966 1967 oe 
Other income 1964 to 1967 
In millions of dollars Per cent 
By major item: 
0! a ee aes pee Ss Para eae eee 53 52 35 54 p 
See a Sie a ne a ea 59 70 87 a7 64 
Rent from property and equipment............ 50 ag 74 Ie 50 
Scientific research and development............ 16 3d 22 Zi 69 
PUPAE NR CeN eed O Wig oe ee ek ek ee Be 127 165 15 162 28 
LES PR 8, bg OME a Rae ae ee 305 383 413 415 36 
By geographic area: 
LOST ac.) aa 9) ova ye a Et 18 14 pa Ot 
ier ttre COUNTEICS soe snus aielee et eee eo 38 34 45 44 16 
PIERO IDS OUI CLIO Ba re os, ho 4s ws ne wed a es. 49 52 59 65 an 
SB Oe ae IR Site ok, Og ee a 256 331 354 350 37 
$y) on See ee ee 305 383 413 415 36 
SUMMARY TABLE 4. Expenses, All Reporting Corporations, Annually, 1964 to 1967 
Percentage 
Item 1964 1965 1966 1967 increase, 


1964 to 1967 


Expenses: In millions of dollars Per cent 
Purchases of merchandise(? ) 
OTN SERS ES oi 6 onde es ee 6,442 (age! 8,381 8,574 33 
Pn a, eda oS ee ww 2,430 2,992 3,481 4,063 67 
1 ES 6 ES ea 8,872 10,164 11,862 12,637 42 
Other current expenses(?)............. 000000 5,291 5,926 6,552 7,230 37 
Total merchandise purchases and other current 
CORES) ee Re ar aaa ee er 14,163 16,090 18,414 19,867 40 
Value of total Canadian imports)... ..........0.. 7,537 8,627 10,102 10,772 43 


Merchandise purchases abroad of the reporting corpora- 
tions as proportion of: In percentages 
— Their total purchases of merchandise............. ne 29 29 32 


ee eg ee re a, 35 34 38 


eA Includes capital equipment. 
Se Covers salaries and wages, interest, royalties, rent, outlays on research and development, etc., and excludes dividend payments. 
(3) Figures are from The Canadian Balance of International Payments 1963, 1964 and 1965 and International Investment Position, and from 


Quarterly Estimates of the Canadian Balance of International Payments, Fourth Quarter, 1968, and Se j 
Dominion Bureau of Statistics. ; ee cond Quarter, 1969, (abRatied Gy ti 
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The total purchases and the purchases made abroad by 
the reporting corporations classified by eleven industry 
groupings are shown in Summary Table 5 below. 


Each of the eleven industries in the classification had 
larger total purchases in 1967 than in 1964, the increases 
ranging from $60 million or eight per cent for the wholesale 
trade to almost $1.6 billion or 95 per cent for the 
transportation equipment industry. All but one of the 
eleven groups show higher purchases abroad in 1967 than 
three years earlier, the exception being the food and 
beverage industry where purchases abroad declined from 
$222 million in 1964 to $201 million in 1967, or by nine per 
cent. The increases in purchases abroad varied from eight 
per cent for the pulp and paper industry to 175 per cent in 
the case of the transportation equipment industry. 


Purchases abroad as a proportion of total purchases 
were higher in 1967 than three years earlier in the cases of 
only two industries, machinery and metal fabricating and 
transportation equipment. In the chemical and the food 
and beverage industries there was a moderate decline in the 
proportion of purchases made abroad while in other 
industry groupings the proportion was slightly lower in the 
cases of six and unchanged in the case of one. 


The implementation and operation of the Canada- 
United States automotive agreement was a major factor in 
the changes in the total purchases and the purchases abroad 
of the reporting corporations that took place between 1964 
and 1967. The transportation equipment industry, of which 
the motor vehicles and parts industry is an important part, 
accounted for almost $1.6 billion of the $3.8 billion 
increase shown in total purchases over the 1964 to 1967 
period and for $1% billion of the $1.6 billion rise in 


purchases made abroad. The heavy reliance of the transpor- 
tation equipment industry on foreign sources of supply as 
well as on external markets is evident in the high 
proportions of its total purchases made abroad, 44 per cent 
in 1964 and 62 per cent in 1967. These are the highest 
proportions shown by any of the eleven industry groups 
listed, and compare with the averages for the eleven 
industries of 27 per cent in 1964 and 32 per cent in 1967. 


Current expenses, other than for the purchase of 
merchandise, of the reporting corporations rose from $5.3 
billion in 1964 to $7.2 billion in 1967, an increase of 37 
per cent which is in line with the 42 per cent gain shown in 
the purchases of merchandise over this period. The bulk of 
these outlays, some $5 billion in 1964 and $6.8 billion in 
1967 were made in Canada, i.e. around 95 per cent of the 
total in each year. The largest expenditure item was salaries 
and wages, with $2.6 billion going for this purpose in 1964 
and $3% billion in 1967, representing 49 per cent of the 
total in 1964 and 48 per cent three years later. Other 
sizeable items in other expenses were rents paid on 
property and equipment, interest payments, outlays for 
scientific research and development, and payments of 
royalties. These items totalled $411 million in 1964 and 
had risen to an aggregate $601 million in 1967. Rents 
amounted to $135 million in 1964 and to $182 million 
three years later, interest payments increased from $113 
million to $213 million over the period, research and 
development expenditures were $98 million in 1964 and 
$120 million in 1967, and royalties paid grew from $65 
million at the beginning of the period to $86 million at its 
end. In 1964, $215 million of the $248 million paid to 
non-residents went to the United States, and this 87 per 
cent proportion had risen to 90 per cent by 1967 when 
$364 million of the $403 million total going out of the 
country went to the United States. 


SUMMARY TABLE 5S. Total Purchases and Purchases Made Abroad, All Reporting Corporations, by Industry, 1964 and 1967 
In millions of dollars 


Industry 


Patan eran cspriMaLy Metals. os sa she ws hs ese a eae a 
LESS ST) OTC I SES aN Reda a aa 
Machinery and metal fabricating ......5..6..0. e406 
EAN SBOR ATION EQUIPMEN ts < ccc. 8s soe a oS eee oe les 
MTEOUE CAM TOCUCUS sahil sc venc tice stale + Waa! Gin) o 44 lobe a) aeons 
Re er CAMOMOGUCLS Cae mths ais. os) a:i¢5ran ees! Kusics srahe ab Sdaeese 
ee OGM AIG DOV ETANE: 02 er torcdos cnisans cusue eNtiase Tee Aah yee iadbovnce 6 
PRLS) BYTVE (O29 6 (C1 Sn sR ee a eg eae eae 
MPa ATCA CL OCIS Ac trs.  o9 8 asc la) nie oie se -o.ca ae) of wud Sheen 
SON ee URE ACLS West Pet ay coi: aie ny apie cis nace. Ris Waals onto ewakey AIRES 


Total purchases Purchases made abroad 


1964 1967 1964 1967 
300 ake: 78 94 
1,649 PROSE 380 469 
631 843 245 fe 
1,629 3,184 ELS 1,966 
514 750 153 YOM 
Swe 747 189 209 
971 1,044 222 201 
473 615 36 39 
ey) 659 166 207 
787 847 202 220 
874 ies by 44 58 
8,872 12,637 2,430 4,063 


SUMMARY TABLE 5a. Percentage Changes in Total Purchases and in Purchases Made Abroad, 1964 to 1967, and 
Proportions of Purchases Made Abroad to Total Purchases in 1964 and in 1967, All Reporting Corporations, by Industry 


Proportions of 
purchases made abroad 
to total purchases 


Percentage changes 
in purchases 
1964 to 1967 


Industry 
Total Purchases 1964 1967 
purchases made abroad Per cent Per cent 

Mining and primary metals ......---- 2002s ere +26 aye! 26 25 
EEE 2 os RA Re Og ee ee Be +37 +25 23 val! 
Machinery and metal fabricating. .......-----++ eee eeee +34 are 39 45 
Transportation equipment.......--- eee eee eee eres +95 am be 44 62 
BaCiPIRRTOMAUCTS, og nec. es tastes e695 8g wha 2 +46 +44 30 29 
Ctieraeny HOC. 6 ayy cs ko en oe ee ee +30 eat 33 28 
Wisc AT EVOTAGE 05. fe ic ae ee ee te eee ee OS +13 ==9 24 19 
OAT ET Sn ae ae ea a ee a ea +30 + 8 8 6 
Oittier TnrACCUNING Sn oe cis wicca eo es ee ee aot teas ae 31 
Re eR OOM ee ee Ow. wie eer ee ws sw ee oe ee + 9 26 26 
Ciiher HOM-WANUIACEUNING 2... ek ee ee es +51 wee B) 4 
(COR Se, Ae ee ee ee eae ee ee +42 +67 27, 32 


a 


SUMMARY TABLE 6. Expenses Other Than for Purchases of Merchandise, ) by Major Item and by Geographic Area, All 


Reporting Corporations, Annually, 1964 to 1967 


Percentage 
Other expenses 1964 1965 1966 1967 increase, 
1964 to 1967 

By major item: In millions of dollars Per cent 
SAT IRIANA WAGOS one ie fs ads hues 69 A oe oa 270 2,939 3,296 3,488 36 
Deer ORO AS egies Roe eee ow di IFS Se Les 134 164 PAN 88 
Steere ee, iota ais, Ah was oe Seah 8% 65 79 87 86 so 
Rent on property and equipment............... 135 149 167 182 35 
Scientific research and development ............. 98 124 117 120 Pip 
Pe NENOE CHITERE GEDOUSES HG v ann) 44 ns as os. oes. ® Zo 10 2,501 Pf Al) 3,141 36 
SALES Ryo 2 he ie Sg he a ae a ae mn a roa NM 5,926 6,552 7,230 a 

By geographic area: 

Peet RCSB GN oa. Sash sy oie oe Shao ete ica es PAS 249 279 364 69 
POET OLCINMPCOUTIN ION oo oy goats. bos ce 5s ow wim sce eo 33 29 34 39 18 
SEAR OSG CANIICIICR 6 ihn exruin as sO: ae * 9 one was 248 278 313 403 63 
JS OR SSS ee ee 5,043 5,648 6,239 6,827 35 
CNT A oa eee ee ee ae Sees > 9,291 5,926 6,552 7,230 ae 


Earnings and Their Disposition 


The reporting corporations showed a profit before 
provisions for income tax and depreciation of $2.4 billion 
in 1967, $288 million or 14 per cent more than in 1964. As 
Summary Table 7 shows this profit increased each year in 
the period, with the largest year-to-year rise taking place 
between 1964 and 1965, i.e. $199 million. Of the 1964 


total, 28 per cent went to Government as income tax, 34 
per cent was set aside for depreciation and similar purposes, 
and the remaining 38 per cent was the net profit. The 1967 
total was allocated as follows; 26 per cent for income tax, 
37 per cent for depreciation, etc., and 37 per cent for net 
profit. The net profit for 1964 amounted to $808 million, 
and of this, $385 million or 48 per cent was paid out in 


dividends and the remaining $423 million went to retained cent, retained earnings, $506 million or 58 per cent. Of the 
earnings. The comparable figures for 1967 are: net profit, dividends declared, nine per cent went to residents of 
$877 million, dividends declared, $371 million or 42 per Canada in 1964 and 14 per cent in 1967. 


SUMMARY TABLE 6a. Proportions of Major Items in Expenses Other than For Purchases of Merchandise, and Percentage 
Distribution by Geographic Area of Expenses Other Than for Purchases of Merchandise, All Reporting Corporations, 1964 
and 1967 
ec ADS A ea Oe ee a a 2 ee 


Percentage distribution 


Other expenses 


1964 1967 
Per cent Per cent 
By major item: 
SEO OS SOCOM, a ne ee 49 48 
TUCTRES E50. 50 a ene a a a Stearn sesh racrris 2 3 
OWENS 2 Lb Sica a gan an Cena 1 1 
Retisonepropertyrand equipment . <5. 6 oi se isn os ok wee ce be 2 3 
pcientitic research and development ....) 02 0c 6% sees ease cee 2 2 
POOR Ne ImC UTC TILES DOTICES rth bc utis vai ¢c0:5.chocene.o\ vets io 4 Geakeua eles 44 43 
LITE SP RAIS 2 Sa ee re ee a 100 100 
By geographic area: 
MAREE MO UCL CSM PAE of. 6, oo 30h So Sse. Gera hues at 4 5 
We PRL OPEIDESC ONLINCG Re ces ty ia eee a ore ah Ue oe hats gute age ako 1 1 
PUIImeRCA TUMCOUTICEIC Site 8 cc Toh eta ores «as av sei deers corre “ee come CaN 5 6 
ETERS. os Get ea SiS ar ee 95 94 
GSE oo. ev Oud Since Nese gra I ee aa rl are a 100 100 


SUMMARY TABLE 7. Total Profits, Provisions for Income Tax and for Depreciation, Net Profits, Dividends Declared, 
and Retained Earnings, All Reporting Corporations, Annually, 1964 to 1967 


Percentage 
Item 1964 1965 1966 1967 change 


1964 to 1967 


In millions of dollars Per cent 
1. Total profit(* ) 
TIQUM TYG OATES CS ane So er ne 15,647 17,514 19,673 21157 eo 
HGS ORES TRS SA ee 13,535 15,202 17,284 185752 +39 
RIOCIDIOLIC Preis. eo eieh Suc ae eet ea eS 2112 2,311 2,389 2,400 +14 
2. Net profit 
WON 010) hes is es Si a ree 2,112 Zou 2,389 2,400 +14 
rGnasto Tr OrmUlCOMe:taXs «8% 645 oo cls bole ve bb es 593 638 648 628 “a0 
Other provisions, including depreciation allowances. . . WTA 828 831 894 +26 
INSU TOD 018) GPa oO nae ara Sean ae ear 808 845 910 877 Had 
Dy LEN Ietralenel 0) EV ata ohne a rea 385 425 459 By Al ax! 
sMeRaIMC CMC AMAL Z0pregte stn dog ce ciisiis oh lel os sa ake coee 423 420 451 506 +20 
MED Rae en Seis elS ks) 5 oles sap oie tel ab shee sese 808 845 910 877 +09 


(1) profit before provisions for income tax and for depreciation and similar purposes. 
Note: Totals may not add or subtract exactly, due to rounding. 
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In comparing dividend payments in 1967 with those in 
1964 it is noteworthy that total payments of dividends in 
1967 were less than in 1964 or in any of the intervening 
years. At the same time dividends to Canadian residents 
continued to rise while there was a sharp drop in payments 
to non-residents. Dividends going to non-residents, of 
course, are subject to the Canadian withholding tax so that 
the actual outflow of funds from Canada in the form of 
dividends would be up to 15 per cent less than the amounts 
mentioned. Thus, taking account of the withholding tax, it 
would appear that of the total profits, in 1964 about 30 per 


cent went to Government in the form of income and 
withholding taxes, 54 per cent went back into Canadian 
operations as depreciation allowances and retained earnings, 
about two per cent was paid to shareholders in Canada, and 
about 14 per cent went to shareholders outside of Canada. 
The distribution of the 1967 total profits was; to Govern- 
ment as income and withholding taxes, 28 per cent, kept in 
the business as depreciation allowances and retained ear- 
nings, 58 per cent, paid as dividends to Canadians, two per 
cent, and paid to non-resident shareholders, 12 per cent. 


SUMMARY TABLE 7a. Percentage Distribution of Total and Net Profits, by Major Item, All Reporting Corporations, 


Annually, 1964 to 1967 


1964 1965 1966 1967 
Item 
Percentage distribution 

Total profit ; 
ee Perea TY AICOING (AKG. oe beh a oe se ole ek see eee 28 28 2 26 
— Other provisions, including depreciation allowances....... 34 36 oe aL 
ye URC RUIGU ee a fib oo ale ge 9 8 ws 18 18 19 16 
PREAH CACORE Se cin apigie Gk ie es cal oi pons doe 2 aa 20 18 19 21 
SOR B00 ee ee ere ee 38 36 38 a7 
AR NUEAL Salemi aie aa aoa Sve Ree AW 100 100 100 100 

Net profit 

SO ORG es ee a ee 48 50 50 42 
Peete COLUNOR nl ral es PRS eas aS KA sis pe eS 52 50 50 58 
CME TOMO eee iiesignans Sis 6-4 e'ny's ost ee ae es 100 100 100 100 


Between the years 1964 and 1966 both total profits 
and net profits of reporting corporations showed a strong 
upward trend with the increases amounting to 14 per cent 
for the former and to nine per cent in the case of the latter. 
During this period there were no significant differences in 
the distribution of profits. Over this period; provision for 
income tax and depreciation allowances accounted for 
about 63 per cent of the total, and net after-tax profits for 
the remaining 37 per cent. About one-half of the net profits 
were paid out in dividends with 90 per cent of this going to 
non-residents. In 1967 there was only a small increase in 
total profits and net profits were lower than in the previous 
year. Depreciation allowances increased throughout the 
period. These and the amount of net profit retained in the 
businesses were higher in 1967 than in 1966, the 
adjustment to lower profits being made entirely in a 
reduction in dividend payments to non-residents. Total 
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dividend payments in that year fell to 42 per cent of net 
profits. 

It should be noted that there is a wide divergence 
among reporting companies in their dividend policies and 
particularly for wholly-owned subsidiaries, dividend pay- 
ments in any year may have little relation to profits in that 
year. Many companies paid no dividends in any year, some 
paid substantial dividends in certain years and none in 
others, and a few companies at times paid dividends in 
excess of their current year’s profit. These actions are 
probably determined by the relative needs of the subsidiary 
or parent for funds at any point in time. In the case of 
dividends being paid in excess of profits this may result 
from the liquidation of assets and the proceeds being paid 
out in dividends. While such differing actions tend to cancel 
out in the total, unusual actions by one or a few companies 
may affect the results for any industry group. 


I — 


SUMMARY TABLE 8. Dividends Declared by Geographic Area, All Reporting Corporations, Annually, 1964 to 1967 


me Percentage 
Dividends declared 1964 1965 1966 1967 change 
1964 to 1967 
Amounts to residents of: In millions of dollars Per cent 
DESIG) SCs 5 aes aa or A 307 336 367 272 od 
Oleic mrOrereimCOUMITICS (fcr teres ok. ge ote ee A 42 45 46 47 at 
PRIGHGC ES TECOUNIEIICS Ay wy cerue. y.hoas cho so des oes a oe 349 381 413 319 ae, 
OE Iee RE Pee Pegs ct Soka 5 Bale Se we 4. ot aoa aes 36 44 46 52 +44 
“UE oc os PRSRIS a ae a ae 385 425 459 371 44 
Proportions to residents of: In percentages 
WDCC S EAL CS re eee eats oc Le hate Gm al a es 80 ie 80 73 
Give ROreiciN COUNLTICS feos discs Gs alee ew oe 11 11 10 is 
PMUTONSIONCOUNUTMCS re cect «ess spe ut he cere, aw we 91 90 90 86 
COLOIUE «3526 A SRB ee ara ole ) 10 10 14 
aTeh ech ene Sie he sea oar aS gs Gore ekg op Mand. Son be 100 100 100 100 


SUMMARY TABLE 9. Net Profit and Dividends Declared, All Reporting Corporations, by Industry, 1964 and 1967 
In millions of dollars 


Net profits Dividends declared 


Industry 

1964 1967 1964 1967 

Miningeand primary metals... 4.0.2... se ee ee 93 64 31 27 
Roe ROM MMP Seri tanle, .uaher ss vy occ 88 Gee eee oS 5 204 287 96 £3 
Machinery and metal fabricating.............. a7 67 30 14 
Tiragsperation eQuapinent. 5.226. 6 kee eee oe 104 eS at P| 
BICEP AIDTOCUCLS i, ois ce seo Sok es ees ois 2H 44 9 22 
CSTD EAI 0} (a0) 10) ee ne eee 67 63 96 46 
POOdeada DEVELACe: ic ksh eo 6: so) 2) lars ere bs 2 6 ele 53 52 2 33 
PAGER ADEE Cea teerars slay sic r< ce telaie ae oles oe 91 53 pal 38 
ie rattan ACUUTINS Sic ee ols eh wien ee we 48 Su 21 25 
DVMIO IES MC TLEAUO Sette (ae cus) o is: shoe (else oie aie ws ooh 8 16 15 9 2 
Oihermooriantlacvvrine . si se ce i ws 8 44 62 20 12 
Ot A i aoe 2 aie 0.3 cok srisuch fo bate 1s ah 808 877 385 371 


The data in Summary Tables 9 and 9a pertaining to the 
net profits and the dividends declared in 1964 and in 1967 
by the eleven industry groups used in the survey, bear out 
the lack of consistency in the proportions of net profits 
allocated to dividends from year to year. Data in these 
Tables also point up the wide variation in this practice from 
industry to industry as well as from year to year. In only 
one industry, the other manufacturing grouping, did the 
changes in net profits and in dividends declared between 
1964 and 1967 exactly match in percentage terms, there 
being an increase of 19 per cent in each case. In five other 
industry classes, the changes between 1964 and 1967 in net 
profits and dividends declared were in the same direction 


1 


but the magnitudes differed, quite considerably in some 
cases. Thus, between 1964 and 1967, the net profits of the 
electrical products industry rose by 42 per cent but 
dividends declared increased by 144 per cent, profits of the 
mining and primary metal industry fell 31 per cent, while 
the reduction in dividends declared was only 13 per cent, and 
while the net profits of the chemical products and 
wholesale trade industry each declined by six per cent over 
the 1964 to 1967 period, the dividends declared fell by 52 
per cent in the case of the former and by 78 per cent in 
that of the latter. In four industries, net profits and 
dividends declared moved in opposite directions over the 
period. Profits of the machinery and metal fabricating 


1967, dividends declared by it rose by 32 per cent. In the 
eleventh industry, transportation equipment, net profits in 
1967 were nine per cent above the 1964 level but the 
dividends declared amounted to $21 million in each year. 
The wide variations in the relationship of profits and 
dividends are also illustrated by the figures on dividends 
declared as a proportion of net profits, with little consist- 
ency being evident in the same industries in the years 1964 


and 1967. 


grouping rose by 18 per cent between the two years but the 
dividends declared in 1967 were 53 per cent below the level 
of the earlier year; and the other non-manufacturing class 
achieved a profit increase of 41 per cent over the period but 
the dividends it declared declined by 40 per cent. On the 
other hand, while the net profits of the pulp and paper 
industry were 42 per cent less in 1967 than three years 
earlier, dividends declared in 1967 were 41 per cent higher 
than in 1964, and while the net profits of the food and 
beverages industry fell by two per cent between 1964 and 


SUMMARY TABLE 9a. Percentage Changes in Net Profits and in Dividends Declared, 1964 to 1967, and Proportions of 
Dividends Declared to Net Profits in 1964 and in 1967, All Reporting Corporations, by Industry 


Proportions of 
dividends declared 


Percentage changes 
1964 to 1967, 


in to net profits 
Industry 
Net Dividends 1964 1967 
profits declared Per cent Per cent 
Mining and primary metals..........-2+-0% —31 —13 Se 42 
LES Bee a +41 +36 47 46 | 
Machinery and metal fabricating.............. +18 —53 33 at | 
Transportation equipment............0+.--: +9 0 20 19 
BIS CN UCTS aie ce FSi ara bo ye eg ot eee ke +42 +144 29 50 
COT LO OUCLN soaps iets fons nos. 0 a, 8: Saw Goa Hw ioe — 6 —52 143 13 | 
Peer HITE OLAGG Mo clcsatete woe aw 4 egies alee —2 T32 47 63 | 
MOA TM fsa 7o gas ee ae eee —42 +41 30 TZ 
Goo dath (ies ala eee ae a ee ee er ae +19 +19 44 44 
PUGS NPAC ND oth oe RATA Gs Sg whe He — 6 —78 56 1S 
Ciier TOU TIATINACTULION ws oc e556 2 ap ao oe se +4] —40 45 19 
(ANT Ee) RR Sa ee ae ee cia 4 — 4 48 42 


The lack of any discernible relationship between 
dividends declared and net profits realized, both from year 
to year and from industry to industry, is also evident in the 
data in Table 2 covering the years 1965 and 1966, as well as 
1964 and 1967 which have been discussed in detail above. 


Geographic Distribution of Transactions 


Some general comments have already been made in the 
preceding sections on the geographic distribution of the 
income, current expenses and dividends declared by the 
reporting corporations, and these are expanded below, 
supplemented by the additional area data shown in Summ- 
ary Table 10 and 11. 


By far the larger proportions of both total income 
earned and current expenses incurred took place in Canada 
in the four years covered in this study. In 1967, for 
example, 78 per cent of the revenues of the reporting 
companies originated in Canada itself, 17 per cent came 
from the United States and the remaining five per cent was 
earned in dealings with third countries. The comparable 


sources of company income in 1964 were; Canada, 82 per 
cent, United States, 11 per cent, and other foreign 
countries, seven per cent. On the expenses side, in 1967, 78 
per cent of the corporations’ current expenses were 
incurred in Canada, 18 per cent in the United States, and 
four per cent in third countries. The corresponding area 
distribution for 1964 was as follows; Canada, 81 per cent, 
United States, 14 per cent, and other countries, five per 
cent. These figures also indicate that Canada’s transactions 
with the United States in respect to both total income 
earned and total expenses incurred, increased in relative 
importance over the 1964 to 1967 period, i.e. from 11 per 
cent to 17 per cent for income, and from 14 per cent to 18 
per cent for expenses. Conversely, the proportion of total 
business done in both Canada and third countries declined 
over the period. This development appears to be almost 
entirely due to the effects of the Canada-United States 
automotive pact, and if the transportation equipment 
industry’s transactions are excluded, the geographical distri- 


bution shows little change in relative proportions over the 
1964 to 1967 period. 


As mentioned earlier the great bulk of the dividends 
declared by the reporting corporations went to shareholders 
abroad, mainly in the United States. As Summary Table 8 
shows, between 1964 and 1967, from about three-quarters 
to four-fifths of the total dividends declared went to 
residents of the United States, 10 to 13 per cent to 
shareholders in other foreign countries, and from nine to,14 


per cent to Canadian residents. Since the reporting corpora- 
tions are all subsidiaries of foreign parents, and many are 
wholly-owned, this pattern can be expected. However, as 
pointed out earlier, the amounts and geographical distribu- 
tion of dividends declared fluctuate from year to year and 
changes over such a short period as three years should not 
be interpreted as trends. 


SUMMARY TABLE 10. Geographic Distribution of Total Income, All Reporting Corporations, Annually, 1964 to 1967 


Total Income 


Amounts from: 


PUB ORCISORCOUNITICS 2... oc 5 sce o's ol we sie 888 
CATING), 3 5 51 SCE ee 


PAMBTONE IONE COMMITIOS COs a scarfs eeelen dla «6 ale a ou 
CORPAUES 2.5 oo RAL Sua ee 


1964 1965 1966 1967 


Percentage 
change 
1964 to 1967 


In millions of dollars Per cent 
157 1,978 2,800 3,530 +101 
1,142 1,148 1,208 1,134 = atl 
2,899 3,126 4,008 4,664 +O! 
12,748 14,388 15,665 16,493 ae!) 
15,647 17,514 19,673 21,157 + 35 
In percentages 

11 uy 14 (i 

i 7 6 5 

18 18 20 22 

82 82 80 78 

100 100 100 100 


SUMMARY TABLE 11. Geographic Distribution of Total Expenses(!) All Reporting Corporations, Annually, 1964 to 1967 


Total expenses 


Amounts to: 


PNEIMORCISINCOUNUTICS seg sco .ce 6 52 lee s oh sieitnte ee 
CATIEIGIN. 3.5 5 Po ote on ee 


PNINOLCIg Mr COUNIMICS, 275. Fo... ole oes oe Geers! sista os 
CEIDAWIE: on fled ASSEN eRe es Pr ae 


Percentage 
1964 1965 1966 1967 increase 
1964 to 1967 
In millions of dollars Per cent 
1,986 2,560 3,056 3,666 85 
692 710 738 800 16 
2,678 5,210 3,794 4,466 67 
11,485 12,820 14,620 15,401 34 
14,163 16,090 18,414 19,867 40 
In percentages 
14 16 sw 18 
5 4 4 4 
19 20 Pa 22 
81 80 79 78 
100 100 100 100 


(1) Includes expenditures for capital equipment and excludes dividend payments. 


TABLE 1. — Current Transactions With Residents of the United States, of Other Foreign Countries, and of Canada, 


All Reporting Corporations, Annually, 1964 to 1967 


In millions of dollars 


United aes a 
1 ; r 
bf dit foreign foreign 
Teheg ag ptates countries countries 
1964 
OS a Oe ae ee er 1,746 1,104 2,850 
RAINE C OMS ee oe ce eo oy GI a ae 11 38 49 
OS EES Ce a a ee 1,142 2,899 
PPE AROS C1 YIICECHANNCISC 2 5c 5 onc aca 's es > wes 1,686 646 Pipeews 
PPLRRIeMITent EXPENSES. 6 on hohe pe es 215 S3 248 
Total merchandise purchases and 
inet CArent CRPCNSCS © 5 5 es xcs wo es 1,901 679 2,580 
Profit before provisions for income 
Paes MEpreCIatiOn, CLC, 2 som hues 
Provemons for income taxes... 63. ees oe 
Provisions for depreciation, etc... ......555> 
aU IE RUICENONS A Any oases Gd a es ba cee 
TO MMEMEE ME ihatin a eget, iw eile ha oe & a 3 dest 
Balance of income credited to 
RELAMICCCALUINOS | San Gs < seed whe’ 
RPS HIE ton tse hes AN anaes Fo aad ay sa: 8s 307 42 349 
Capital equipment purchased .......... 85 13 98 
1965 
Oe eee re ae a re 1,960 1,114 3,074 
CARRE are ear dae eve ao ee p> 18 34 a2 
RSTn ENOCINIE a tT) Sete dal <u 00 wise aw ewer 1,978 1,148 3,126 
Purchases of merchandise. 0.0.4 6445..%.205% 2,160 670 2,830 
APR TIE UIRONIE CROCCO oc @, iow. 6S sb Gin ews ds 249 ps.) 278 
Total merchandise purchases and 
BUNS CUMCHL EXPENSES. oo 5. eed as 2,409 699 3,108 
Profit before provisions for income 
PARES ODISCHLION, CLC. ook ws cloves ses 
Provisions for meome taxes. 62. 6k. be ke 
Provisions for depreciation, etc............. 
RAIA BU ie ors hy Oh. cars a dw 5 8 
Be Mee iy Nett dss is oe, 2 we hewi.0 
Balance of income credited to 
rater CAINS gs kas as. oe a 
RereMIetM Ns CIOL Cicely ch We ie ss 336 45 381 
Capital equipment purchased .........., 151 11 162 


Canada 


12,492 
256 
12,748 


ope Ay 
5,043 


10,955 


36 
530 


14,057 
aon 
14,388 


6,446 
5,648 


12,094 


44 
726 


Note: Totals may not add exactly, due to rounding. 


All 
countries 


15,342 
305 
15,647 


8,244 
5,291 


13,535 


Oe 12 
593 
711 

14,839 
808 


423 
385 
628 


Lelot 
383 
17,514 


9,276 
5,926 


15,202 


2311 
638 
828 

16,669 
845 


420 
425 
888 


TABLE 1. — Current Transactions With Residents of the United States, of Other Foreign Countries, and of Canada, All 
Reporting Corporations, Annually, 1964 to 1967 — Continued 


In millions of dollars 


: Other All 
Year and item eas foreign foreign Canada See 
tates j : countries 
countries countries 
1966 
SEUSS © os GAR iran ee 2,786 1,163 3,949 15,311 19,260 
CANS? RCS TOES S ae 14 45 59 354 413 
BIG Ua INCOM ope eit eo. se as dee sos oe 2,800 1,208 4,008 15,665 19,673 
MPCnAsesiOLmMerCnanidise . . 6. 04 6 ee coe es 2,600 682 3,262 7,450 10,732 
CIC R CETUS. 6 2 Uh rr 2719 34 313 6,239 6,552 
Total merchandise purchases and other 

CUELCIIUCKDCMSCS 23 feo. ee cl elec so 5s 9-8 2319 716 3,595 13,689 17,284 

Profit before provisions for income taxes, 

BEDE CIAMONPELCE Furs 51. ¢ sia es a Bo ors 2309 
PLOWMSIONS POC INCOME TAXES: 9 oa he we 648 
HrOVANOUSHOF Gepreciation, CLC... 6:5. 63 ns 6 3 831 

MOL AC COUCHONS 46 20 cts os oes ets « ehace ee 18,763 
INL SUC FS ats eae ane 910 
Balance of income credited to retained 
LUCENA: of AS AF a a 451 
VT SY TE VOT ESTEEY (6 Bi See (sana a RP 367 46 413 46 459 
Capital equipment purchased .......... 17 22 19° 931 1,130 
1967 
SGI 5 23) Ree Se aaa 3,509 1,090 4,599 16,143 20,742 
COUN STETIOUET ES 8 eh ae AP en 21 44 65 350 415 
POL alt COMIC Mien c tanec: fee e ee ela sein as 3,530 1,134 4,664 16,493 DUST 
Burcmases Olemerchandise . .2.2 2% sos ese sd 3,097 731 3,828 7,699 i ey) 
RO PICEA MUICX DONISCS Scone cals ous. fess galas e/a 0 oe 364 ay) 403 6,827 7,230 
Total merchandise purchases and other 
CMELOMITORDENISCS 6 fie ie foto ols doers isis oe 3,461 770 4,231 14,526 13.757 
Profit before provisions for income taxes, 

MePECOI MON CIC. 9. nos etch 9G auc ets 4's 2,400 
EOVISIONS TOTNCOME LAXCS). 5.5 ea we ee ee 628 
Promsstons'tor depreciation, etc. . 5... 6 ee es 894 

MOLandeduUCliOns:. f-6 2.1... esas asd oes 20,280 
NISC TORRCUTLE 5 oe eee 877 
Balance of income credited to retained 

STERIL OSM ee ase Foleo ais, Sls ae fee hs 506 

Bie NGS AI os einen she's) so 9, yes ee = 212 47 319 52 371 
Capital equipment purchased .......... 205 30 230 875 en Ka. 


Note: Totals may not add exactly, due to rounding. 
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SECTION 2. — CURRENT INTERNATIONAL TRANSACTIONS 


The substantial foreign business carried on by the 

reporting corporations, referred to in the previous discus- 
sion on their incomes and expenses, plays an important part 
in Canada’s overall balance of international payments 
position. These foreign transactions involve the interna- 
tional exchange of both goods and services, and arise in 
many cases because of the multinational or international 
nature of the reporting companies, i.e. because they are 
subsidiary companies with close relations with parents and 
affiliates outside of Canada. Some Canadian subsidiaries 
supply parents and sister companies abroad with raw and 
processed materials and many rely on parents or foreign 
affiliates for components and supplies. There is also a 
two-way trade in finished goods of a kind not produced by 
the importing company. These are distributed and serviced 
by the importing corporation and this type of trade 
contributes to the rationalization of output and to provid- 
ing both subsidiary and parent with a fuller line of products 
to offer clients. In addition to this two-way flow of goods 
between parents and subsidiaries in Canada, there is a 
continuous interchange of services which involve the 
international transfer of funds. Such services include 
returns on invested capital, fees for management and 
advertising services, payments and receipts of royalties, 
licensing fees, and rent, income or expenditure for research 
and development work, etc. 


In interpreting the trade data shown in this study, it 
should be kept in mind that figures on the export of goods 
represent in most cases the values of sales made directly to 
foreign buyers while the figures on imports cover only 
purchases made directly from foreign suppliers. Thus, 
import totals do not include goods of foreign origin 
purchased from a Canadian supplier and they do, for the 


most part, include duties and charges for transportation 
within Canada. 


Merchandise Exports and Imports 


In 1967, the reporting corporations had exports total- 
ling $4.6 billion, of which $3% billion was to the United 
States and $1.1 billion to other foreign countries. Market 
shares in that year were: United States, 76 per cent, all 
other foreign countries, 24 per cent. The comparable 
amounts and proportions for 1964 were: United States, 
$1.7 billion or 61 per cent of the total, and other countries, 
$1.1 billion or 39 per cent of that year’s total exports. 


In 1967, the surveyed companies had imports of 
merchandise, including capital equipment, aggregating $4.1 
billion. Of this total $3.3 billion or 81 per cent came from 
the United States and $761 million or 19 per cent from all 
other foreign lands. In 1964, merchandise purchases in the 
United States totalled $1.8 billion or 73 per cent of the 
total in that year, and purchases in other foreign countries 
amounted to $659 million, or 27 per cent. The heavy 
reliance on United States suppliers for items of capital 
equipment is shown in both the 1964 and 1967 figures, 
with about 87 per cent of total procurements abroad of 
capital items coming from that country in both years. 
As mentioned earlier, both the export sales and the purch- 
ases abroad of the reporting corporations increased more be- 
tween 1964 and 1967 than did total Canadian exports and 
total Canadian imports, with their sales abroad rising by 
61 per cent compared with a gain of 38 per cent in all ex- 
ports, and their purchases abroad by 67 per cent versus the 
43 per cent gain achieved by all imported goods. (See Sum- 
mary Tables 1 and 4). 


SUMMARY TABLE 12. Merchandise Trade Between Canada and the United States and Between Canada and All Other 
Foreign Countries, All Reporting Corporations, 1964 and 1967 


With the With all other With all 
United States foreign countries foreign countries 
Item 
1964 1967 1964 1967 1964 1967 
Amounts : In millions of dollars 
BEE RDOUSAICS GSE ca) os eens 2 0 ale a. 0h 0 5 2's 1,746 3,209 1,104 1,090 2,850 4,599 
Imports of merchandise ......+..+-+4e- 1,686 3,097 646 731 Mee) 3,828 
Imports of capitalequipment .........-. 85 205 13 30 98 235 
= Total merchandise imports ......+.....-. io) 3,502 OOo 761 2,430 4,063 
— Balance on merchandise trade ........--. =25 +207 +445 +329 +420 +536 
Geographical distribution : In percentages 
MMEXPOTL SAICS Gireke cise Soo 4 a ele Re Se 61 76 a) 24 100 100 
Imports of merchandise .....---++e-ee- 72 81 28 19 100 100 
Imports of capital equipment ........-.- 87 87 13 13 100 100 
— Total merchandise imports ...-.-+-+-++-- 7) 81 27 19 100 100 
— Balance on merchandise trade .........-.- n/a 39 n/a 61 n/a 100 


The reporting corporations had substantial surpluses on 
merchandise trade in both 1964 and 1967, the excess of 
exports over imports amounting to $420 million in 1964 
and $536 million in 1967. Surpluses are shown for the 
other two years in the 1964 to 1967 period also, the excess 
being $82 million in 1965 and $468 million in 1966 (See 
Table 3). A significant development over the 1964 to 1967 
period was the turnabout shown in merchandise trade with 
the United States, from a deficit of $25 million in 1964 to 
a surplus of $207 million three years later. 


As summary Table 12 above shows, the United States 
increased both its purchases from and sales to Canada over 
the period in relative terms; the reporting corporations 
selling 76 per cent of their foreign shipments in the United 
States in 1967 compared with 61 per cent in 1964, and 


buying 81 per cent of their imported goods in the United 
States in 1967 compared with 73 per cent three years 


earlier. 


Transactions with parents and affiliated companies 
abroad accounted for substantial proportions of both 
exports and imports in 1964 and in 1967. In both cases the 
proportions shown are larger in 1967 than in 1964. Thus, in 
1967 the reporting corporations sold their foreign parents 
and affiliates goods valued at $3.1 billion or 67 per cent of 
their total sales abroad, a substantial increase over the 
comparable 1964 figures of $1.4 billion and 49 per cent. 
Merchandise purchased from parents and foreign affiliates 
amounted to $2.9 billion or 70 per cent of all purchases 
made abroad in that year; the 1964 figures were $1.6 
billion and 67 per cent, respectively. 


SUMMARY TABLE 13. Merchandise Trade With Parents and Affiliates Abroad, and Total Foreign Merchandise 


Trade, All Reporting Corporations, 1964 and 1967 


1964 1967 
It Per cent Per cent 
= Parents and Total with Parents and Total with 
affiliates foreign parents, and affiliates foreign parents, and 
affiliates affiliates 
$ million $ million % $ million $ million % 
ERAT BAS. es a a Sew Bo 1,400 2,850 49 3,074 4,599 67 
Imports of merchandise(?) ..... 1,628 2,430 67 2,854 4,063 70 
Balance on merchandise trade -228 +420 n/a +220 +536 4] 
Bei fe 


(Includes capital equipment. 


The reporting corporations’ merchandise trade with 
parents and affiliates abroad resulted in a deficit of $228 
million in 1964 and in a healthy $220 million surplus in 
1967. 


As Summary Table 14 shows, the major portion of the 
merchandise trade between subsidiary companies in Canada 
and parents and affiliates abroad, was between Canadian 
enterprises and their principals in the United States. In 
1964, this trade accounted for 78 per cent of all export 
sales to foreign parents and for 72 per cent of all the 
purchases from foreign parents. These proportions were 
even higher in 1967, foreign parents in the United States 
being responsible for 90 per cent of all sales to principals 
abroad, and for 80 per cent of all purchases made from 
foreign parents. In both these years, commodity trade with 
parents and affiliates in foreign countries other than the 
United States, resulted in deficits, $145 million in 1964 and 
$261 million in 1967. The overall surplus of $220 million 
shown in trade with affiliates in all countries in 1967, was 


entirely due to the favourable balance of $481 million 
achieved in inter-company trading with the United States. 
This was a reversal of the 1964 situation when Canada 
incurred an adverse balance of $83 million in this inter- 
company trade with the United States. The very large gain 
in sales of motor vehicles and parts to parent companies in 
the United States between 1964 and 1967 was the major 
factor in the improvement shown in this respect, 


The nature and extent of international trade varies 
significantly from industry to industry. Traditionally the 
resource industries have been highly export-oriented. As 
shown in summary Table 2a, in 1964 the pulp and paper 
industry relied on exports for 65 per cent of its sales, the 
mining and primary metals industry for 48 per cent and the 
Wholesale trade for 56 per cent. The latter industry’s 
exports are largely in the form of grain shipments, in which 
business it acts as a middleman. At the same time, as 
Summary Table Sa shows, much the largest proportion of 
these industries’ purchases are in Canada, in 1964, 92 per 


SUMMARY TABLE 14. Merchandise Trade Between the Reporting Corporations and Parents and Affiliates in the United 


States and in All Foreign Countries, 1964 and 1967 


With parents and 
affiliates in the 
United States 


{tem 


With parents and 
affiliates in all 
other foreign 


With parents and 
affiliates in all 
foreign countries 


countries 
1964 1967 1964 1967 1964 1967 
Amounts: In millions of dollars 
=> JESS CONE? SURE ee es 1,090 ORS 310 299 1,400. 3,074 
IDOLTSHOPAEKCMANGISG: fics aw ae sa ns Se 1,140 2,197 453 539 1,593 2,736 
imports;of capital equipment ....:;...... 33 97 p) 21 55) 118 
= rorsiemerchian cise 1mports = ..4 2. 24. be eek iy 2,294 455 560 1,628 2,854 
= Balance on merchandise trade ...........6. —Ffoho) +481 ="145 ee7O) 226 +220 
Geographic distribution: In percentages 
Bene OLDE AOS Mees Bees eta os ae ioe op aa es ese els 78 90 22. 10 100 100 
Tnipors On qnerchandise: ss et ess 2 80 28 20 100 100 
Imports oO: capitalequipment ....i...... 94 82 6 18 100 100 
= yl otalmerchandise imports. .........06... q2 80 28 20 100 100 
= Balance on merchandise trade ........... 36 n/a 64 n/a 100 n/a 


cent in the case of pulp and paper and 74 per cent for both 
mining and primary metals and wholesale trade. The other 
resource industry for which results are tabulated, the gas 
and oil sector, had substantial export sales but these only 
amounted to 12 per cent of all sales. This industry relied to 
a larger extent on imports with 23 per cent of requirements 
being imported. In total the international trade of these 
resource-oriented industries resulted in a substantial surplus 
with the value of exports in 1964 exceeding imports by 
$1,244 million. Data for 1967 suggest that if anything these 
resource industries are selling a little larger proportion of 
their output in the domestic market. Export sales by the 
pulp and paper industry in 1967 accounted for 59 per cent 
of all sales compared with 65 per cent in 1964 and more 
moderate declines in the proportion of exports occurred in 
the mining and wholesale trade sectors. Foreign sales by the 
gas and oil industry were the same in proportion to all sales 
in 1967 as in 1964. For these industries as a whole exports 
in 1967 accounted for 31 per cent of all sales compared 
with 34 per cent in 1964. By 1967, too, it appears that 
these resource industries were directing a slightly smaller 
share of their purchases to foreign suppliers, 20 per cent 
compared with 22 per cent in 1964. The overall result was 
an improvement in their favourable balance on merchandise 
trade with the value of exports exceeding imports by 
$1,377 million. 


The companies classed to other industrial groups are 
much more oriented to the domestic market for sales and 
to foreign suppliers for purchases. For these other ind- 
ustries, in total in 1964, exports accounted for nine per 


295 


cent of their total sales and imports for 31 per cent of all 
their purchases. For individual industries exports as a per- 
centage of sales varied from one per cent in the service in- 
dustries other than wholesale trade, to 14 per cent in the 
case of the transportation equipment industry. In 1964 the- 
se other industries had an unfavourable international ba- 
lance on merchandise account of $824 million. 


By 1967 these non-resource based industries as a whole 
were engaging in international trade on a much more 
extensive scale. In that year exports accounted for 17 per 
cent of all sales and imports for 38 per cent of all 
purchases. This increased emphasis on international trade 
was largely the result of rising exports and imports of 
automotive products following the implementing of the 
automotive agreement. These transactions are reflected in 
the data on the transportation equipment industry where 
exports increased from 14 per cent of sales in 1964 to 38 
per cent in 1967 and imports from 44 per cent of purchases 
to 62 per cent. 


A similar tendency was not apparent in transactions by 
other non-resource industries with both the proportion of 
sales going to export and the proportion of purchases being 
made abroad, declining slightly over the period. Variations 
occurred in individual industry groups. Both the machinery 
and electrical products industry relied more on external 
trade for sales in 1967 than in 1964, but in chemicals and 
the food industry the tendency was to rely more on the 
domestic market and domestic suppliers. 


SUMMARY TABLE 15. Export Sales to the United States and to All Foreign Countries, and to Parents and Affiliates 
in the United States and in All Foreign Countries, All Reporting Corporations, by Industry, 1964 and 1967 


1964 
Total export sales Export sales to parents, etc. 
Industry 
a To Per via In all is ee 
United foreign United 
foreign United : United 
countries ae States ies ee States 
$ million $ million % $ million $ million %o 
Mining and primary metals ............... 364 2a3 70 265 219 83 
EB VRS AA ae a ag ke 342 316 92 241 oT 94 
Machinery and metal fabricating ........... 99 52 53 86 50 58 
Transportation equipment................. 375 293 67 138 96 70 
RNGPAL OC TICHUUCES. oy gg cee dan wow x we 90 34 38 42 pA 50 
PeMEOME PUOGUCLS hh ohs-5 5 ¥. 5 4! a des ve A oe sen 109 68 62 50 22 50 
SULT 9 UN oe a i er 143 ch 24 51 2) 49 
Bt EomiatS DEE WN Sa arc, autres ak Sar Sh 749 619 83 358 324 91 
ther mantiacturing ..... 2... ek ck vs cw es fe) 18 25 22 11 50 
fs SEY CE I ae a a a 485 87 18 132 81 61 
Other non-manufacturing ................. le 1] ip 15 11 73 
AGS 2) pe Ce Oe Ree ae ee 2,850 1,746 61 1,400 1,090 78 
1967 
Total export sales Export sales to parents, etc. 
Industry To FF Per cent Por Pemcent 
all : to . 5 e in 
foreign United United foreign United United 
euntiies States Sintes countries States States 
$ million $ million % $ million $ million % 
Mining and primary metals ................ 395 288 73 269 PED): 86 
Ee aHeeeM hth te ene, Ss, yh tg wh ude 453 402 89 343 Si 91 
Machinery and metal fabricating ........... rs 119 68 Ibe 114 73 
Transportation equipment................. 1,748 1,634 93 1,471 1,417 96 
PACERIICALPTOGUCHS <4 0 bw le wa So oo ww we 161 98 61 72 59 82 
DMeMcnlTrOUUCTS: 2 eink. ko sdsad dae an oY 76 Ty 58 43 74 
Boodiand Beverage .. 3 si oe ca oe dice ca cn 111 36 a. 35 ID) 63 
ei Cs a 803 683 85 452 425 94 
Other manufacturing ................... 92 42 46 43 28 65 
(Us a 548 118 22 164 113 69 
Other non-manufacturing ................. 14 13 93 10 10 100 
Total 4,599 3,509 76 3,074 Zhi 90 


Note: Totals may not add exactly, due to rounding. 


; In total, the non-resource oriented industries had a In 1964, seven of the eleven industries listed depended 
slightly greater unfavourable balance on international mer- upon the United States for more than one-half of all foreign 
chandise account in 1967 than in 1964 with the deficit sales and the addition of the electrical products group 
amounting to $841 million compared with $824 million in increased this number to eight in 1967. The degree of 


the earlier year. dependence of the various groups of industries on United 
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States markets ranged in 1964 from 92 per cent of total 
exports in the case of the gas and oil industry to 18 per 
cent for the wholesale trade classification, and the propor- 
tions of exports going to United States markets in 1967 
varied from 93 per cent for the transportation equipment 
grouping to 22 per cent for the wholesale trade classifica- 
tion. As mentioned previously, the export business of the 
wholesale trade industry is weighted heavily by its grain 
sales to overseas customers and this accounts for its small 
sales in the United States. The increased reliance of the 
reporting corporations on the United States for their export 
sales is evident in the higher proportions of their external 
sales going to that market in 1967 than in 1964. In overall 
terms, 76 per cent of the export sales of the eleven 
industries went to the United States in 1967 compared with 
61 per cent three years earlier. The extent of this growing 
dependency is evident in the fact that ten of the eleven 
industries listed marketed higher proportions of their total 
foreign sales in the United States in 1967 than in 1964. The 
single exception was the gas and oil industry but even in 
this case, the share of total exports absorbed by markets in 
the United States remained very high, i.e. 89 per cent in 
1967 versus 92 per cent in 1964. 


The increase in the relative importance of the United 
States market between 1964 and 1967 for the reporting 
corporations is also reflected in the rise in the share of 
principals in the United States in the exports of Canadian 
subsidiaries to parents and affiliates abroad. In 1964, 78 per 
cent of sales of the Canadian enterprises to principals 
abroad went to those in the United States, and this 


proportion had risen to 90 per cent in 1967. While the 
increase in sales of transportation equipment of subsidiaries 
in Canada to principals abroad, due mainly to shipments of 
automotive goods from Canadian plants to parents in the 
United States under the auto pact, accounted for about 
four-fifths of the $1.7 billion rise in exports to foreign 
parents over the 1964 to 1967 period, eight of the other 
ten industry groups showed larger sales to parents abroad in 
1967 than in 1964. The two exceptions were the food and 
beverage and the other non-manufacturing groupings 
which showed relatively small declines in dollar terms in 
exports to foreign parents. This pattern was set by the 
inter-company dealings of subsidiaries in Canada with their 
parents in the United States, with such exports rising from 
$1.1 billion in 1964 to about $2.8 billion in 1967 and with 
the transportation equipment industry accounting for most 
of the overall gain. 


On the purchasing side, the reporting corporations 
bought goods abroad to the value of $4.1 billion in 1967, 
67 per cent more than the 1964 total of $2.4 billion. 
Purchases made in the United States increased from about 
$1.8 billion to $3.3 billion over the period, a gain of 86 per 
cent. Both these increases were considerably higher than 
the rise of 42 per cent shown in purchases of the reporting 
corporations from all sources, over the 1964 to 1967 
period. 


The sharper rise shown in purchases in the United 
States boosted the proportion of imports from that country 
from 73 per cent of the 1964 total to 81 per cent of that of 


SUMMARY TABLE 16. Imports@) from the United States and from All Foreign Countries, and from Parents and 
Affiliates in the United States and in All Foreign Countries, All Reporting Corporations, by Industry, 1964 and 1967 


1964 
Total imports of goods(!) Imports from parents(1) etc. 
Industry From Per cent In Per cent 

all De from all U te d in 

foreign oe fee United foreign Ac ee United 

countries f States countries be States 
$ million  $ million % $ million $ million % 
Manne andsprimary metals (66. 6 2 owe ke es 78 67 86 58 49 84 
RES BIRR OT) 5 ee Ai en ee ne Ane oer 380 92 24 341 78 23 
Machinery and metal fabricating ..........-. 245 218 89 195 1 OY Ros 90 
itanspOttaliONneqUuIPINENE «66.6.6 eee ee ee ees Tale: 662 93 462 424 7 
Pelee trc alg OOGUCUS! ints oo. oicre eo ie Sl su gill oye « 153 123 80 106 81 76 
Real DTOGUCES 20. ters oc sisi 6 isl’) viene este Su 189 170 90 108 98 91 
POO CEMIGDCVCTALC. cs 5 sree 6 6 hi eo pearinierehe 45 DD 116 52 70 S, 81 
PAN ODADCL AE Pose. oc eo tpele acs 4) Sse d as te bie e's 36 30 83 Ve i 58 
DM ilicemanutaCeULING «9 2). 55 ols, (ee Shelei wie weigh eee 166 143 86 105 97 92 
Bre lesaleutlaUer et ied le fe cs shi 0510 <4 welsh ener fe wre 202 isle 58 158 94 59 
OiherMoOn-manuracturing . 2. 20 «4.2 sees Swe ees 44 3) 1s 13 13 100 
stale ee here @ oieie > 2 otal as rere 2,430 1,771 73 1,628 1,173 72 
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SUMMARY TABLE 16. (Continued) 


1967 

Total imports of goods) Imports from parents 1) etc. 

eneEEETSY ses rats arti i: “In eee 

a 7 » 

foreign ada United foreign pea United 

countries aol States countries “ States 
$ million $ million % $ million §$ million % 
Mining and primary metals ............006- 94 84 89 61 59 90 
EE Ge gies Se ee 469 130 28 407 y 23 
Machinery and metal fabricating. ............. 379 ALS 83 314 258 82 
Pragisportation equipment . . 6... ek ce he ee ee 1,966 1,902 97 1,397 1,348 96 
ea i fe, hr 221 187 85 155 126 81 
PME PERICLES rok Mie $s Wie RK Ga a us 8 209 ban, 85 124 109 88 
CO Gel an ee ee 201 126 63 70 De) 79 
A Se 39 22 82 15 9 60 
PPO NONMINCUIING: —e. Su Chis dks Bae % 207 172, 83 129 112 87 
vg OS OU Se Se en a 220 139 63 165 Ets 68 
Piher nonmanulacturing 25% 6. 6s ose a ee oe 58 38 66 ey 17 100 
Pee pe ipa ee Gs ates ees 8 4,063 3,302 81 2,854 2,294 80 


(L) Includes capital equipment as well as merchandise. 


Note: Totals may not add exactly, due to rounding. 


1967. These proportions ranged from 24 per cent and 28 
per cent for the gas and oil industry in 1964 and 1967 
respectively, to 93 per cent and 97 per cent, respectively, 
for the transportation equipment industry. As Summary 
Table 16 shows, only the gas and oil industry depended 
upon foreign suppliers other than the United States for 
more than one-half of its foreign purchases. This heavy 
reliance upon the United States as a source of supply is 
reflected in the high level of inter-company purchases 
between subsidiary companies in Canada and principals in 
the United States, as discussed below. 


As in the case of export sales, it was the transportation 
equipment industry, reflecting the operation of the Can- 
ada-United States automotive pact, that was largely res- 
ponsible for the changes shown over the 1964 to 1967 
period in the value, geographic origin, and type of imported 
goods. It was the large increase in the purchases of 
automotive goods abroad, mainly in the United States, that 
affected the proportions of imports obtained from parents 
and affiliates abroad, and again, the percentage procured in 
the United States. Imports of the transportation equipment 
industry rose from $715 million in 1964 to almost $2 
billion in 1967, with purchases of this industry in the 
United States increasing from $662 million to $1,902 
million over the period. Purchases of subsidiary companies 
in the transportation equipment business in Canada from 


their principals in the United States grew from $424 million 
in 1964 to $1,348 million three years later. Thus, the 
increased purchases abroad by the transportation equip- 
ment industry accounted for $1% billion of the $1.6 billion 
rise in total imports of the reporting corporations between 
1964 and 1967, for $1,240 million of the $1% billion 
increase in total imports from the United States shown over 
the period, and for $935 million of the $1,226 million gain 
indicated in the total purchases of Canadian subsidiaries 
from parent and affiliated companies abroad. In other 
words, the transportation equipment industry accounted 
for over three-quarters of the increases shown over the 
1964 to 1967 period in (i) the total purchases made abroad 
by all reporting corporations, (ii) their total purchases in 
the United States, and (iii) their total purchases from 
parents and affiliated companies abroad. 


Over the 1964 to 1967 period, nine branches of 
industry, in addition to the transportation equipment, 
increased their purchases from foreign parents and affiliates 
but the increases were much more modest than the $935 
million gain shown for the transportation equipment class. 
These increases ranged from $3 million for the mining and 
pulp and paper industries to $119 million for the machine- 
ry and metal fabricating industry. The remaining industry, 
the food and beverage grouping, had the same level of 
imports from parents abroad in 1967 as in 1964. Purchases 


of subsidiaries in Canada from parents and affiliates in the 
United States over the 1964 to 1967 period show a very 
similar pattern. Nine industry classes besides the trans- 
portation equipment branch, show larger purchases from 
parents, in 1967 than in 1964, the increases ranging from 
$2 million for the pulp and paper industry to $83 
million for the machinery and metal fabricating group, and 
one, the food and beverage branch, shows a decline of $2 
million between its 1964 and 1967 imports from parents in 
the United States. 


Non-Merchandise Transactions 


The reporting corporations had receipts from abroad in 
addition to earnings from export sales and they incurred 
expenses outside of Canada besides those for purchases of 


merchandise. These are termed non-merchandise transac- 
tions. 


As Summary Table 3 and Appendix IX show, the 
foreign income of the reporting corporations other than 
from export sales was relatively small in both 1964 and 
1967, ie. $49 million and $65 million, respectively. In 
1964, $11 million was earned in the United States and $38 
million in other foreign countries, and the division in 1967 
was, United States, $21 million, other foreign lands, $44 
million. Receipts of dividends amounted to $30 million in 
1964, of which only $1 million was from the United States, 
and to $32 million in 1967, with only $1 million from the 
United States. Interest receipts amounted to $5 million in 
1964, of which $3 million was from the United States, and 
to $7 million in 1967, with $3 million from the United 


SUMMARY TABLE 17. Geographic Distribution of Other Payments Abroad, by Major Item, All Reporting 


Corporations, 1964 and 1967 


ee ee eee 


1964 1967 
Item of payment abroad : Other All Other All 
aes foreign foreign Bek foreign foreign 
countries countries countries countries 
Amounts: In millions of dollars 
ETON Lg Ses eed ee cee ee 47 3 50 84 10 94 
[RN EIINSS, > 6 cy Gaerne ee 36 3 39 54 5 59 
Management, administrative and directors’ fees . . . 23 1 24 DT; I 28 
Rent on property andequipment ........... 1 9 8 10 
Scientific research and development ......... 1 10 13 1 14 
PNIOUIER EXDENSCS Bec 51550. ee ils ew i oe 92 24 116 178 20 198 
Total non-merchandise payments, excluding 
GUVIG CMOS wlerec so sua We a eke eles 215 33 248 364 39 403 
WV SCMCS eee Rr ie ae eval el 6 es 6 as ore 307 42 349 212 47 319 
Total non-merchandise payments, including 
CIPLC ASME Coes ieis tires exe chia aiigh seen 3s 522 75 597 636 86 hae 
Proportions : In percentages 
RWSTOS: 2S G4 6 ALS Oeb ee CC aCe 94 6 100 89 11 100 
ROValtICSumes alee rales sot ks one le oo eee en ie's 92 8 100 O72 100 
Management, administrative and directors’ fees . 96 a 100 96 4 100 
Rent on property and equipment .........-. 89 11 100 80 20 100 
Scientific research and development ......... 90 10 100 93 Py 100 
IAING NER EXPENSES 66s sy - se Ce wee eee oe 79 21 100 90 10 100 
Total non-merchandise payments, excluding 
VEG EDS Meters ce fate Gs AG Steels oe ene or 87 1133 100 90 10 100 
Pe eR ee Se en ie ee ope ene 8 
DION See oar kols fos ARR ue oP 8s 88 12 100 85 15 100 
Total non-merchandise payments, including 
MIVAGENIOS SPs alot ss cra vieys Selle j aoe dene ons 87 13 100 88 12 100 


SUMMARY TABLE 17a. Other Payments to Parents and Affiliates in the United States and in All Other Foreign Countries, 
by Major Item, All Reporting Corporations, 1964 and 1967 


1964 1967 
Item of payment to parents In the In other In all In the In other In all 
and affiliates abroad United foreign foreign United foreign foreign 
States countries countries States countries countries 
Amounts: In millions of dollars 
2 By Ni Org ae eA a ee ae 22 3 Z3 52 9 61 
ee ar a POP UL che yak cio eee Sikes Zt 1 28 43 3. 46 
Management, administrative and directors’ fees .. . 23 f 24 OM | | 28 
Rent on property and equipment ........... Z 1 3 2 — 2 
Scientific research and development ......... 7 1 8 10 1 1 1 
ARATE RUINS Bey Gig goa wap ls oo ae eA 50 19 69 132 16 148 
Total non-merchandise payments excluding 
NTT R te Rie hy Ge wk See giclee 131 25 156 266 30 296 
DSO CINE s SSS eS ae a ea ao aa 300 35 33) 265 44 309 
Total non-merchandise payments, including 
REVUE ee hg aut a Gee Se eG oe aha 431 60 491 531 74 605 
Proportions: In percentages 
UCT Noe Ea ea ae een ee 88 ie 100 85 15 100 
Dry As ee tates SP Fe a Gea, age Mole ide 65 20-0 96 4 100 93 i, 100 
Management, administrative and directors’ fees .. . 96 4 100 96 4 100 
Rent on property and equipment ........... 67 33 100 100 — 100 
Scientific research and development ......... 88 i 100 91 9 100 
PU THMPUICR DENSON wie eee ics bale vis Dw o's ie 28 100 89 11 100 
Total non-merchandise payments, excluding 
1 SM ea 84 16 100 90 10 100 
JU ES ROR to Sn ene 90 10 100 86 14 100 
Total non-merchandise payments, including 
PCT Eh le iy? cg 88 1 100 88 12 100 
Note: Totals may not add exactly, due to rounding. 
States. Receipts from abroad for scientific research and totals, amounting to $349 million in 1964 and to $319 
development work brought in $3 million in 1964 and $4 million three years later. Of these totals, 88 per cent went to 
million three years later, mainly from the United States. shareholders in the United States in 1964 and 85 per cent 


Miscellaneous foreign income was $10 million in 1964, of in 1967. Major items in non-merchandise payments abroad, 
which $5 million came from the United States, and $20 in addition to dividends, were interest payments, royalties, 
million in 1967, with $14 million originating in the United fees for management and_ similar services, charges for 
States. scientific research and development work, and rent (See 
Summary Table 6). In 1964, the total of these other 
payments abroad excluding dividends was $248 million; of 
this amount, interest accounted for $50 million, royalties 
for $39 million, fees for management services, etc. $24 
million, expenditures on research $10 million, rent $9 
million, all other purposes $116 million. As Summary Table 


Payments made abroad on non-merchandise account 
are shown in Summary Tables 17 and 17a. These were 
much more substantial than receipts; totalling $597 million 
in 1964 and $722 million in 1967. Dividends going to 
foreign shareholders accounted for a large part of these 
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17 above shows, residents of the United States received the 
bulk of these payments, i.e. $47 million of the $50 million 
interest total, $36 million of the $39 million total royalty 
payments etc. 


The 1967 total of other expenses abroad excluding 
dividends was $403 million, of which $94 million was 
interest, $59 million royalties, $28 million management 
fees, $14 million research, $10 million rent, and $198 
million, all other. As in 1964, most of these payments were 
made to residents of the United States, e.g., $84 million of 
the $94 million in interest payments, $54 million of the 
$59 million expended abroad for research. 


Transactions between subsidiary companies in Canada 
and parent and affiliated companies abroad were respon- 
sible for some 83 per cent of the total non-merchandise 
expenses of the reporting corporations incurred abroad in 
1964 and 1967..As Summary Table 17a shows, $491 
million of the $597 million total, and $605 million of the 
1967 total of $722 million incurred as non-merchandise 
expenses abroad, represented payments by Canadian sub- 
sidiaries to principals and affiliates abroad. Dividends paid 
to foreign parents and affiliates accounted for $335 million 
of the 1964 $491 million total, and for $309 million of the 
1967 total of $605 million. The bulk of these payments 


went to the United States shareholders, i.e. 90 per cent in 
1964 and 86 per cent three years later. The same is true for 
the other items making up the non-merchandise total 
spending abroad, with 84 per cent of the 1964 total of 
$156 million and 90 per cent of the $296 million 1967 
total, going to residents of the United States. 


As a result of the much larger foreign payments than 
receipts on non-merchandise account these transactions 
resulted in a significant net outflow of funds from Canada 
in each of the four years. The adverse balance on this 
account rose from $548 million in 1964 to $657 million in 
1967. 


The surpluses earned in merchandise trade with all 
countries, $420 million in 1964 and $536 million in 1967, 
were not sufficient to offset the adverse balances incurred 
in non-merchandise trade in these years, and as a result, the 
overall current international transactions of the reporting 
corporations show an unfavourable balance of $128 million 
in 1964 and one of $121 million in 1967. The exchange of 
goods and services with the United States resulted in 
deficits on current account of $536 million in 1964 and of 
$408 million three years later, more than enough to 
outweigh the surplus of $408 million and $287 million 
earned in transactions with all other foreign countries. 


SUMMARY TABLE 18. Current International Transactions, by Geographic Area, All Reporting Corporations, 1964 and 1967 


In millions of dollars 
With the With all other With all 
Item United States foreign countries foreign countries 
1964 1967 1964 1967 1964 1967 
RP OTIESALES Ue ether wie 22s) 5 es .6n wo) 2 mee sel's 1,746 3,509 1,104 1,090 2,850 4,599 
PICECHANCISSMMNPOILS oa gg sc ee 8 ee 1,686 3,097 646 730 2,332 3,828 
Capitavequipment imports... fs ose ews 85 205 13 30 98 235 
Motaliniportsof gOOdS 6. sc et see ee Tia 3,302 659 761 2,430 4,063 
Balance on merchandise trade ........-+---- ; 5) +207 +445 329 + 420 + 536 
Other cument Teceipts 6... bw ce ee ee sess 11 21 38 44 49 65 
Davadends PAI) eta «ts ss wes ee bee ee ee 307 ZZ 42 47 349 319 
Other current payments ........--52s-eeee% 215 364 33 39 248 403 
Total non-merchandise payments ........-..--: Sy 636 i fe) 86 Do ie 
Balance on non-merchandise trade .........--- eo -615 eel -42 - 548 O57), 
ATC COIDES ue, oily cst Gicje «+ pe eee eyey sie ess WN few 3,530 1,142 1,134 2,899 4,664 
WOtalpayMeNtS 20. rs sw ie oo ee ee oe Dy IE): 3,938 734 847 5,028), 4,785 
Current account balance .......--2--ess++> =936 -408 + 408 A287 =128 = 


Sh 


Balance of Payments Implications 


The data provided by the reporting corporations are 
not adequate to permit precise assessment of the effects of 
their foreign transactions on Canada’s international balance 
of payments. Some of their limitations in this respect have 
been mentioned already. These are that the export sales 
figures shown cover only those exports made directly by 
the responding subsidiaries and do not include goods sold 
by them to customers in Canada and subsequently exported 
by the latter and that export figures include grains exported 
by foreign-owned subsidiaries in Canada who act only as 
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intermediaries between Canadian grain growers and foreign 
buyers, while purchases abroad totals may cover customs 
duties and costs of transport within Canada as well as the 
amounts actually paid the foreign suppliers, and that 
imported goods brought from suppliers in Canada are 
shown as purchases in Canada. It should be noted also that 
the dividends shown as paid to shareholders in foreign 
countries are gross, and thus include the withholding taxes 
paid to the Canadian Government when remittance actually 
takes place. 
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SECTION 3. — FINANCING 


Sources of Funds 


In general, funds required by business for purposes 
such as plant and equipment expansion, inventory accu- 
mulation and extension of credit are derived from three 
sources. A major source is the internal generation within 
the company through earnings retained in the business 
after dividend and income tax payments and through 
depreciation allowances and other similar provisions. 
The second principal source is external financing from 
outside the company either through borrowings or by sale 
of equity. The third source of funds is through the 
liquidation of assets, principally financial claims in the form 
of bonds and stocks. The latter source of funds does not 


appear to be important in Canada for the reporting 
subsidiary corporations. 


During 1967 total new financing including retained 
earnings, by the reporting companies amounted to $1,087 
million, about $100 million less than in either 1966 or 
1965. In addition, depreciation allowances and other 
provisions amounted to $894 million in 1967 bringing that 
year’s total available funds to almost $2 billion. Of this 
amount, $1.4 billion was generated within the reporting 
corporations through retained earnings and depreciation 
allowances, and the remaining $581 million was raised from 
external sources. 


SUMMARY TABLE 19. Financing, by Major Sources, All Reporting Corporations, Annually, 1965 to 1967 
In millions of dollars 


Item 


Current retained earnings 
Net funds from borrowing and sale of equity 


jf OUI er nr re a 


Depreciation and similar reserves 
Total funds available 


Fe kM Se Mee fe clk ee ey ee, lee ee) Me) ve ener. te 


SS elie) 8) @ tee (AOS pa ae. Se Oy “ee 


CD ead sete Ma ENN Yu Soa le San a Sm We Ca ee Si ae aes et ie me Sn yet 


he ge ar oe Wey og at Day tn ee baat Ce, Ml, ak an Oey ee er ee ae a Cae 


Ser A ERO ee ae! eS 8) a aie ee ee ee. (SS. 8, (Ol, pl le) aw ee ete fe 


1965 1966 1967 
420 451 506 
780 734 581 
1,200 1,185 1,087 
828 831 894 
2,028 2,016 1,981 
-780 ~134 -581 
ARE Pett ee 1,248 1,282 1,400 


In 1965, the major suppliers of external funds to the 
reporting subsidiaries were their parents and affiliates, these 
accounted for $456 million or 58 per cent of that year’s 
total. This source was less important in both 1966 and 
1967, the amounts supplied by parent and affiliated 
companies declining successively to $343 million or 47 per 
cent of the 1966 total and to $211 million or 36 per cent 
of the 1967 total of $581 million. In both 1965 and 1966, 
more than seven-tenths of these funds were in the form of 
increased indebtedness, through loans, advances and other 
credits extended the subsidiaries by parent and affiliated 
companies, and less than 30 per cent in the form of increa- 
sed holdings of equities of the subsidiaries. The situation 
in 1967 was quite different, with the investment of parent 
and affiliated companies in the equities of subsidiaries 
accounting for 56 per cent of the total flow from principals 
and affiliates, and with increased indebtedness through 
loans, advances and other credits comprising only 44 per 
cent of the year’s total. The funds obtained from sources 
other than parents and affiliates in 1967 were made up of; 
bank loans $230 million, long-term borrowing $118 million, 
and sales of equity to other than parents and affiliates, $39 
million. This total of $387 million was reduced to $370 
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million by a $17 million decrease in short-term indebted- 
ness. 


In 1965, funds from the United States accounted for a 
major part of the external financing of the reporting 
corporations. Liabilities owing and paid-in capital held in 
that country increased by $557 million, representing 71 per 
cent of the $780 million total from all sources. Canadian 
sources supplied almost all the remainder, $220 million of 
the $223 million balance. In 1967, the situation was quite 
different. In that year, Canadian sources provided $374 
million, or 64 per cent, of the $581 million total, sources in 
the United States accounted for $197 million or 34 per 
cent of the total, and third countries supplied the other $10 
million or two per cent. 


This switch that occurred in 1967 from the United 
States to Canada as a major source of external funds is 
probably due to a number of factors including the lesser 
overall requirements for external funds, the desirability of 
financing short term rather than long term and the relative 
cost and availability of funds in the two countries. In 
addition, the United States foreign direct investment 
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SUMMARY TABLE 20. Geographic Origins and Sources of Net External Funds, All Reporting Corporations, 1965 to 1967 


Origin and source 


From the United States: 

— From parents and affiliates: 
Loans, advances and other credits 
Investment in equity 

Sub-total 


— From other sources: 
Loans, advances and other credits 
Investment in equity 


From other foreign countries: 

— From parents and affiliates: 
Loans, advances and other credits 
Investment in equity 

Sub-total 


— From other sources: 
Loans, advances and credits 
Investment in equity 
Sub-total 
— Total funds from other foreign countries 


From Canada: 
— From parents and affiliates: 
Loans, advances and other credits 
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Sub-total 


— From other sources: 
Loans, advances and other credits 
Investment in equity 
Sub-total 
— Total funds from Canada 
— Total funds from all sources and countries 
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1965 1966 1967 
In millions of dollars 
314 276 108 
96 66 92 
410 342 200 
150 107 -6 
-3 _ 3 
147 107 -3 
557 449 197 
-2 -19 -14 
8 31 21 
6 12 th 
-2 11 a 
-] -6 -4 
-3 5 3 
17 10 
40 -10 -2 
- -] 6 
40 ~11 4 
142 274 330 
38 5 40 
180 279 370 
220 268 374 
780 734 581 


Percentage distribution: 


Total funds from: 
United States 
Other foreign countries 
Canada 

Funds from parents and affiliates in all countries 


Note: Dollar figures represent changes from the previous year. 


- guidelines which were designed to restrict the outflow of 
funds from the United States for direct investment may 
have been another factor. While these guidelines were 
_ specifically not intended to affect normal financial trans- 
actions with Canada they may have influenced companies 
to rely on Canadian sources of funds where this was 
- possible. 
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Percentage distribution of total funds 
by geographic origin 


71 61 34 
= 2 Z 
28 Si 64 
58 47 36 


In 1965, most of the financing done in the United 
States was through transactions with parents and affiliated 
companies in that country. In that year, these affiliates 
supplied $410 million or 74 per cent, of the $557 million 
financed from sources in the United States. Loans, advances 
and credits granted Canadian subsidiaries by their parents 
or affiliates in the United States accounted for $314 million 


of the total, and increased holdings of equity in the 
subsidiaries made up the remaining $96 million. The other 
major form of financing in the United States was from 
bond sales and other long-term forms of financing; this 
amounted to $100 million. In addition, there was an 
increase of $51 million in outstanding loans from banks in 
that country, and a $3 million fall in investment in 
equities by other than parents and affiliates. 


In 1967, the larger users of external funds drew largely 
upon Canadian sources of financing. The gas and oil 
industry obtained $122 million of the $162 million total in 
Canada, and $84 million of the $131 million total of the 
transportation equipment industry came from within 


Canada. Other industry groups that did most of their 
external financing in Canada include the electrical products, 
the chemical products, the mining and primary metals, the 
wholesale trade, and the food and beverage. Thus, in 1967, 
seven of the eleven industry divisions obtained the larger 
part of their external financing from Canadian sources; this 
is in sharp contrast to 1965 when seven of the ‘eleven 
groups relied more heavily on sources outside of Canada, 
mainly in the United States, for their external financing. 
Financing from Canadian sources in 1965 totalled $220 
million of which $148 million or 67 per cent, represented 
increased borrowing from the banks. Other sources in 
Canada included loans from Canadian affiliates which rose 
by $40 million, and sales of equity to Canadian residents 


SUMMARY TABLE 21. Geographic Origins of Net External Funds, All Reporting Corporations, by Type of Finance, 


1965 to 1967 


In millions of dollars 


From From From From 
; : the other all From 
Year and type of financing United foreign foreign Canada oe F 
States countries countries ae 
1965 
USGS Tc 2 Aes Raia et a ee A a 2H! av 49 148 iy 
Advances and receivables from parents and 
TSU OLE 2S a ee 314 a 312 40 B52 
Baa POE MATING SE a cay he es ces as coal os al wet ee 
BGG ANG GODENLUTES Oo ok eons ode ee c 66 = 66 = 64 
Other long-termdebt .........0c00e0acs 34 = 34 17 ay 
Net total by borrowing.............. 464 -4 460 182 642 
Increases in equity by sales to parents and 
SU ET Ol, = Se re a eae 96 8 104 — 104 
Increases in equity by sales to others ........ =3 =) -4 38 34 
Net total by sale ofequity .......... oS ik 100 38 138 
Total net funds by borrowing and by the 
BRIE OUGGUNVS.. gale iacs cose xhb Bs eaves 0" 31 560 220 780 
1966 
ELA Se Pe -14 2 =|? 21s 199 
Advances and receivables from parents and 
a a ae 276 “19 251. -10 247 
PURE MEE MOANG Ra, hs es 6 x Fs oe we cS ol - =] 28 ZT 
Bonds and debentures .................., 67 8 fe ou! 102 
Other long-termdebt .......6..6.0cce5, 55 1 56 8 . 64 
Net total b i 
et total by borrowing .............. 383 3 375 264 639 
Increase in equity by sales to parents and 
Ci) OT GS at are Cd ae 66 3] 97 6 
Increases in equity by sales to others ........ = -6 =-6 s : is 
Net total by sale of equity....... 
y EC ay ae 66 25 91 4 Se 
Total net funds by borrowing and by the ES 5 
WOON OP ONY so vO ec ees oc 
U8 Ay ee a re 449 17 466 268 734 
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SUMMARY TABLE 21. (Continued) 


In millions of dollars 


From From oe From 
Year and type of financing the other all From all 
United foreign foreign Canada fi 
States countries countries COMaLEEES 
1967 
[REVAL (GEIS) ° 4 5 a a ee -18 -| -19 249 230 
Advances and receivables from parents and 
ATELY Wee A a 108 -14 94 -2 92 
SOtimeteniMmOanSas sist, G20 bed ls eae «sw ve dec’ a = = -17 =17 
BondsvandiGebentures: 2655 ia cs. we be See 34 7 41 56 97 
WIMCHNORE CRINGE Obs Witenes chicc .fe 6 ee ose eee =22 1 =) 42 21 
Net (Otay DOITOWING.. 06.5. ees es 102 =i 95 328 423 
Increase in equity by sales to parents and 
CUTE «Aa. Sk eh 92 oy is 6 119 
Increases in equity by sales to others ........ 8) -4 = 40 3) 
Net total by sale Of equity ...........% 95 17 bilo 46 158 
Total net funds by borrowing and by the 
SOROUNCCUILY Gemetieu st a1) «, elalievs:sisyisl soe Gne v= = ei) 10 207, 374 581 


Note: Figures shown are changes between the ends of the calendar years, 1964 to 1967, and represent the net financing during the years 1965, 
1966 and 1967. 


SUMMARY TABLE 22. Selected Liabilities Owing To and Paid-in Capital Held by Residents of the United States, of Other 
Foreign Countries and of Canada, All Reporting Corporations, 1966 and 1967 
In millions of dollars 


Item 1966 1967 Change 1966 1967 Change 
In the United States In other foreign countries 
Canacian-cnartered bank loans .......:...-+6- — — = a = _ 
OKeIsMIDANKIOANS: oi iors oo et ee es ea 198 180 =I 8 7 -] 
Due to parents and affiliates ............---- 1,840 1,948 108 540 526 -14 
SPORES STD CRT Oe ee eee Cee aa 3 3 _ = os — 
Bonds and debentures 304 338 34 9 16 4m 
Minemone-termn debt ..4 6. ss es ee es 202 180 =) 2 1 2 1 
Paid-in capital by parents and affiliates ........ 1,647 Lo 92 738 759 2A 
Paid-in capital by others ........-.-+0ees> 70 73 3 58 54 -4 
IE 2 Aas ee Sin Ree eS ORC ee PO 4,264 4,461 197 1,354 1,364 i0 
In Canada In all countries 

Canadian chartered bank loans .........-.+:+-+- 716 965 249 716 965 249 
Foretgnbank loans .... 02... eee se ee ees — = = 206 187 -19 

- Due to parents and affiliates ©... 6... +- eee ees 29 127 = 2,509 2,601 92 
MBC HOGiCeTIMNOANS 6 24 cise sec wie ee we Fie alee ete 130 Lis ele, 133 116 ao 
Rondsand debentures: ... 26.060 -2¢e cere. 709 765 56 1,022 1,119 97 

| Other long-term debt ......--- eee ee reees 141 183 42 344 365 21 
_ Paid-in capital by parents and affiliates ......-- 1 7 6 2,386 2 405 119 
_ Paid-in capital by others .......-- eee reece 518 558 40 646 685 39 
| [Bulls Loewe eee ee 2344. + «+2,718 374 7962 8,543 581 


which showed a $38 million gain. Third countries played a 
very minor role in the external financing of the reporting 
corporations in 1965, their aggregate net contribution being 
$3 million of the $780 million total. 


In 1967, parents and affiliates were also the most 
important source of funds from the United States, pro- 
viding a total of $200 million. Of this amount, $108 million 
was in the form of loans, advances and credits, and the 
other $92 million represented increases in equity holdings. 
Bank loans in the United States declined by $18 million 
from the total outstanding one year earlier, and trans- 
actions in bonds, debentures and other forms of long-term 
borrowing in the United States resulted in net increase of 
$12 million. In addition, sales of equity to investors in the 
United States other than parents and affiliates contributed 
a further net $3 million. Funds from foreign countries 
other than the United States, amounted to a net $10 
million or about two per cent of the $581 million total. 
Canadian sources supplied the major portion of the net 
external financing in 1967, $374 million or close to 
two-thirds of the $581 million total. The major contri- 
butors to the total were increased loans from banks in 


Canada, $249 million, a $98 million increase in bonds, 
debentures and other long-term borrowings from Canadian 
sources, and a $46 million rise in the sales of equity, of 
which only $6 million was to affiliates in Canada. Partly 
offsetting these increases were the $17 million liquidation 
shown in Canadian short-term loans and a $2 million 
decline in outstanding loans and advances from Canadian 
affiliates. 


All of the eleven industry groupings listed in this 
Report acquired funds from external sources in 1967. The 
two groups relying the most on external sources of 
financing were the gas and oil, and the transportation 
equipment industries, the former to the extent of $162 
million, and the latter for a total of $131 million. Two 
other industry groups drew more than $50 million each 
from external sources in 1967; these were the pulp and 
paper, and the electrical products classifications, their 
drawings amounting to $66 million and $65 million, 
respectively. The other manufacturing group relied to the 
smallest extent upon external sources of financing with a 
drawing of only $3 million. 


SUMMARY TABLE 23. Selected Sources of Funds from Residents of the United States, of Other Foreign Countries 
and of Canada, All Reporting Corporations, by Industry, 1967 


In millions of dollars 


Paid-in 
Loans and Short- Bonds Other capital Paid-in 

Hon Bank advances : nee and long- by capital Total 

loans by parents ie deben- term parents by 

and affiliates tures debt and others 
affiliates 
United States 
Mining and primary metals ............ ah |) 9 = 24 ep 9 =i sue 
Rte SAR Ret edieigs Gaga Nh we a = 26 —- 15 =5 14 4 22 
Machinery and metal fabricating.......... ~ 6 ~ 2 =3 is - al 
Transportation equipment.............. 35 4 ~ 4 - 43 
ROCCE POGUCEE go, he 6s ow dock — =-9 — -] = 33 as 23 
Be ce Ce i 3 - =] 10 6 — — 19 
Food and beverage ................-. - ] = 6 = 9 a 16 
OE lS re ae — 35 l _ -4 1 _ 33 
Riitear A SCIMTING | 5 os kv ace ne — 22 = 5 -2 = ee 25 
ie RSMO PEC ee ie nyc ok ka - -9 = = a 1 a =9 
Other non-manufacturing .............. — -8 — -] 8 6 hee 5 
UE |e -18 108 - 34 -22 92 3 197 
Other foreign countries 

Mining and primary metals ............ - -4 “= 1 1 = =f 
PO OE ae, en a = 12 = = a7 4 1 18 
Machinery and metal fabricating... ....... - =9 “ a 2. 1 «fj 

{ransportation equipment.............. 4 at te 
Precrreees PROUMCTE ck ec cence - ~5 = = s 2 ma : 
Ue: -10 = a 7 - - a 
Food and beverage ....,............. -~6 = - z r = : * 


SUMMARY TABLE 23. (Continued) 


In millions of dollars 


eee rrmnres ee Pe a a eee 


Loans and Bond patie 
lei wees advances ee ee ; Gos aes 3 fs Total 
oans by parents 104, deben- term parents by 
and affiliates tures debt and others 
affiliates 
[PU RYS GL [ORO Ga Goth nos a ee eae ES — 5 — 7 — t2 =5 19 
MMCIMaNe ACLULINS | eG Ais ceny ates eS eas = 8) ~ ~ - — - =3 
RVIMONCSAICHUEAGC! te aco. Ste bene s ef ds Hale mu =o ~ ~ — _ 2 =o 
Othet non-manufacturing <.........-6:-- — 1 — — — 1 =I 1 
‘PAE oe, 5 ee eee aol -14 7 1 pA | -4 10 
Canada 
Mining and primary metals ...........- 16 3 1 -4 1 Z i 26 
(CER IGH ONS JS Se ae aa nee eer = 8 1 65 lp ~ 41 122 
Machinery and metal fabricating. ......... 18 - Ae = 17 12 1 - 18 
Transportation equipment............-.- 65 -4 6 id, 9 ~ - 84 
BlceiriCaPLOCUClS oor. cree ea eG ee ae 36 -4 3 3 9 _ - 47 
GienicalprodUcts. Ge! a oh Se am ees 30 Zz 3 =) =f ~ ~ 30 
POOdrand eDeVEragG, 6. ss ores. ees ce ee hee 18 = = 5 — = 15 
Oi pranepapeuasene < ..ke.6 ous Sack oso 32 -6 =I = 1 3 =n 14 
Othecmanttacturine .....2-..0+++505s 10) =| SA) » 4 ~ - =19 
RUOIES Ale AUC seh edie sie ah ie asin 43 3 =6 2 =1 = — 38 
Ofer non-manutacturing | 2... 6... Gs 6 3s: -6 5 -4 — ~ = 
TIGA beings oe ee ENC ge 249 =D a 56 42 6 40 374 
All countries 

Mining and primary metals ........-.-- ~4 6 1 vA a20 2 6 pA 
TES RING ORL en dle Tek SS eae =6 46 ] 49 i 18 46 162 
Machinery and metal fabricating........-. 20 4 A = 15 2 {7 Si 
Transportation equipment..........---- 65 85 6 11 9 4 — le 
Bloc tiicd spLOUUCES mewn hs halo) so ea % 36 alee) 5 B 9 38) — 65 
WP EMUCAIOLOGUCLS 9 2. nike wre Ls 8 33 -8 2 7 5 — — Bo 
Pood ands DeVelage a. ck de ee eres Ly, Sm) =i 11 - 11 - 28 
BD Ad papetey ate ort. wen tle aren s+ ail 34 — — 5 16 ey 66 
OPnermManvractueine 6k ss ee ae wee ees =10 18 = 55 7 2 - =i 3 
BMiRolesalCu rade sac eer ea le on es ee So 42 ait =6 - = 1 1 2S 
Other non-manufacturing ......-.....-- 6 =4\(0) =6 4 4 ey iil 5 
URGE So Oe 0 ROR mon eel 230 92 =a 1) 97 2A 119 39 581 


Note: Figures may not add exactly, due to rounding. 


Much of the external financing done in Canada by the 
reporting subsidiaries in 1967 was in the form of increased 
loans from the chartered banks. Bank loans to the 
transportation equipment industry rose by $65 million, 
those to firms in the wholesale trade grew by $42 million, 
and increases of $36 million and $33 million, respectively, 
are shown in bank borrowings of the electrical products and 
the chemical products industries. Increases in bank loans 
are also shown for all of the other industry groups with the 
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exceptions of the mining and primary metals, the gas and 
oil, and the other manufacturing groupings. The latter three 
reported slight decreases in their Canadian bank borrowing 
in 1967 compared with 1966. The major Canadian sources 
of external financing for the gas and oil industry in 1967 
were the sale of bonds and debentures which provided $65 
million, sales of equity which supplied $41 million, and 
other long-term borrowings, which grew by $12 million. 


Nine of the eleven industry groups continued to rely 
to some extent on sources in the United States for external 
financing in 1967. The amounts ranged from $43 million 
net for the transportation equipment industry to $5 million 
in the case of the other non-manufacturing group. In most 
cases, the funds were in the form of loans, advances and 
other credits from parents or affiliates in the United States 
or from the sale of equity to affiliates in that country. The 
major source of United States funds for the transportation 
equipment, the pulp and paper, the gas and oil, and the 
other manufacturing industry groups was loans and 
advances from parents and affiliates while sale of equity to 
parents and affiliates in that country was the most 
important form of financing in the United States for firms 
in the electrical products, the machinery and metal fabri- 
cating, and the food and beverage groups. The United 
States appears to have been the major source for external 


funds only for the machinery, food and beverage, the 
other manufacturing, and the other non-manufacturing 
groups. Funds from foreign countries other than the United 
States, were a significant factor in the external financing of 
the reporting subsidiaries only in the cases of the pulp and 
paper, and gas and oil industries. In these latter cases, most 
of the funds involved came from the parents and affiliates 
abroad in the form of loans, advances and increased equity 
holdings. 


While the reporting companies relied on external 
financing for substantial sums the principal source of 
financing for most industry groups was from funds gen- 
erated within the companies themselves through retained 
earnings and depreciation allowances. These company 
earnings supplied some three-fifths of the 1965 total 
requirements and more than seven-tenths of that of 1967. 


SUMMARY TABLE 24. Current Savings, All Reporting Corporations, by Industry, 1965 and 1967 
In millions of dollars 


1965 1967 
Industr Current Depreciation Current Depreciation 
; retained a similar ae retained a similar ene 
earnings reserves earnings reserves 

Mining and primary metals ............ 63 69 132 36 78 114 
RP AeT ARMED oy Soe E see ten ska as eid bok 139 POA | 360 156 249 405 
Machinery and metal fabricating. ......... 32 58 90 53 75 128 
Transportation equipment. ............. eH 175 202 92 160 202 
PUSCIRUCMUPROUUCIS® fo 6c.dc..2 sa ee Skcacay sds Phe 31 54 22 41 63 
Merce DLOGUCIS = ont oie bk oe ee 29 63 92 18 id 89 
fee MATS Wile (7 C1 Sgt ee a or rr 23 27 56 19 39 58 
PR ee DADO S ie Pode ok Ox. co 33 82 115 14 83 97 
RIPE SISATT CUED oe Sg sci. we basen a os =3 69 66 ao 60 93 
pid a aL Rg ae ee 10 5 {5 ts 6 19 
Other non-manufacturing .............. 38 28 66 50 32 82 
Lea cE gee 420 828 1,248 506 894 1,400 


The extent to which the respondents relied upon intern- 
al financing varied considerably over the period, both from 
industry to industry and from year to year. In 1965, one 
industry, the mining and primary metals class, met all its fi- 
nancing needs from internal sources, another, the other 
non-manufacturing grouping, financed about three-quarters 
of its requirements from its own resources, and five other 
industry classes relied upon internal sources for between 66 
per cent and 70 per cent of their needs. On the other hand, 
the transportation equipment, the other manufacturing, 
and the chemical products industries obtained almost 
one-half, and the wholesale trade about three-quarters, of 
their financing from external sources in 1965. In 1967, the 
dependency of the industry groups upon internal sources of 
financing was greater than two years earlier. The mining, 
gas and oil, machinery, chemical products, other manufac- 
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turing and other non-manufacturing industries all obtained 
more than 70 per cent of their financing internally, the 
food and beverage, transportation equipment, and pulp 
and paper groups relied upon internal sources for between 
60 per cent and 70 per cent of their needs and the 
wholesale trade drew upon its own resources for 44 per cent 
ofits financing requirements in 1967 compared with only 24 
per cent in-1965. The only industry relying less in relative 
terms on internal financing in 1967 than two years earlier 
was the electrical products class which obtained only 49 per 
cent of its financing from internal resources in 1967 
compared with 66 per cent in 1965. 


These shifts between external and internal sources of 
funds appear to be principally a function of the overall 
amounts required in relation to the ability of an industry to 


SUMMARY TABLE 25. Current Savings and Net External Funds, All Reporting Corporations, by Industry, 1965 and 1967 


In millions of dollars 


1965 1967 
Industry Net Net 
oe external Total Suen external Total 
6 funds aes funds 

Mining and primary metals ............ 132 = 13 EY) 114 21 135 
COIS AIM Ol 5. Sndess cs Ceo er 360 176 536 405 162 567 
Machinery and metal fabricating.......... 90 47 17) 128 Shy) 165 
Mransportaion-cquipment:. . os. ee 202 PeoM| 433 252 13] 383 
ECC AlMDCOCUICLS clei alse ks wel ete we ee 54 28 82 63 65 128 
rica PFOGUCIS. an gies ce es ee oes 92 05 187 89 39 128 
OOGMANGEDCVOLALC arg ck. ae fe es ae eee 56 24 80 58 28 86 
US ORI Deoe Se ee ee Io i15 56 171 97 66 163 
Mi emmianutacltUlING. nl... s 0. <2 ee ee ee 66 qa 137 93 3 96 
0 CORON Ce 1 (se ge 15 47 62 19 24 43 
Orhet nonsmanuracturing ... .. 3. ee ees 66 18 84 82 5 87 
OLA Pe frre, . lao 8 os 1,248 780 2,028 1,400 581 1,981 


generate funds internally. Normally, the internal generation 


of funds by a company is stable or increasing while the over- 


all requirements for funds varies. In 1967, the overall requir- 
ements for funds declined while internal generation 
increased. It is apparent that in industries where re- 
quirements increased sharply there was a_ greater 
dependence on external sources while in those industries 
where requirements were the same or lower a much larger 
proportion was supplied from internal sources. In addition, 
it is apparent that in 1967 companies followed a somewhat 
more restrictive dividend policy with the result that a larger 
proportion of the earnings were retained in the business. 


Investment in Domestic and Foreign Affiliates 


While the reporting corporations have large scale 
foreign liabilities they also have foreign assets. The only 
assets which companies were asked to report were those 
with parent and affiliated companies. In total such assets 
with foreign affiliates amounted to $632 million in 1967, 
with $368 million being held in the United States and $264 
million in other foreign countries. The investments in the 
United States were largely in the form of loans and 
accounts receivable with very little in the form of equity 
investment. The investments in other foreign‘countries were 
more than half in the form of equity. In the period between 
1964 and 1967 investment in foreign affiliates increased 
significantly rising by more than $200 million, from $428 
to $632 million. Investments in the United States rose by 
almost $160 million over this period and those in other 
foreign countries by $45 million. The increase in the United 
States was primarily due to the rising value of receivables, 
principally in the transportation equipment industry. The 
higher investment in other foreign countries was entirely 
due to larger equity holdings. 


47 


In addition to investments in foreign affiliates the 
corporation had significant investments in affiliates in 
Canada amounting to $688 million in 1967. Such in- 
vestments too, have increased sharply from the $476 
million reported for 1964. 


Quarterly Information 


The reporting corporations were asked to provide 
balance sheet information on selected asset, liability and 
capital items on a quarterly basis, beginning with the last 
quarter of calendar 1964. Data were requested on the 
following items in dollar terms as at the end of the quarter 
being surveyed; bank loans outstanding, amount due to 
parent and affiliated companies, short-term loans out- 
standing, bonds and debentures outstanding, other long- 
term debt owing, the paid-in capital held by parents and 
affiliates, and the paid-in capital held by other investors. 
This information is shown for thirteen successive quarters 
by major geographic area in Summary Tables 27 and 27a. 
Summary Table 27 shows the total debt outstanding and 
capital stock issued at the end of each quarter and 
Summary Table 27a shows the changes in dollar terms that 
took place from quarter to quarter in the period covered. 
The data used in this section on financing for the years 
1964, 1965, 1966 and 1967 are based on the balances 
outstanding at December 31st of each of these years and 
the changes between these amounts. 


The total debt and capital stock outstanding in all 
countries increased from about $6.4 billion at the end of 
the last quarter of 1964 to just over $8 1/2 billion at the 
end of 1967, a rise of some 32 per cent. The major 
geographic areas did not contribute equally to this rise, the 
total owed or outstanding in Canada increasing from 


SUMMARY TABLE 26. Investments in Parents and Affiliates in the United States, in Other Foreign Countries and in 


Canada, All Reporting Corporations, Annually, 1964 to 1967 
In millions of dollars 


Amount Change from 
f investment 
eo. 1964 1965 1966 1967 1964 1965 1966 
United States: 
Purchases of shares in affiliates .......... ao 38 Bis 34 =| =3 1 
Advances to and receivables from parents and 
eR TN a ncaa mw oa Lk owe 170 234 306 334 64 iz 28 
Total due from or invested in parents and 
ERNE OM tik narod oye ae owe a eS 209 pig iP) Say 368 63 67 29 
Other foreign countriés: 
Purchases of shares in affiliates .......... 70 78 1) 143 8 34 31 
Advances to and receivables from parents and 
SU ge Re ee eae eae 149 153 125 121 4 -28 -4 
Total due from or invested in parents and 
ee ie ah xe ta stains ee Bw 219 2o1 Ox 264 12 6 27 
All foreign countries: 
Purchases of shares in affiliates .......... 109 116 145 LT? qf) 29 a2 
Advances to and receivables from parents and 
OTE CEO a a era a ere ae 313 387 431 455 68 44 24 
Total due from or invested in parents and 
Rates ere oe AS eS x es 428 503 576 632 ae 16 56 
Canada: 
Purchases of shares in affiliates .......... PH we 263 240 305 ay ra, 65 
Advances to and receivables from parents and 
SOLS NUS. op lanl oe ak na oa 264 327, 371 383 the 34 b2 
Total due from or invested in parents and 
CUCU OR st a er 476 600 611 688 124 11 ce, 
All countries: 
Purchases of shares in affiliates .......... 321 379 385 482 58 6 97 
Advances to and receivables from parents and 
SEMMAACE ME he fe era eh Sg oe Be oe) x 583 724 802 838 14] 78 36 
Total due from or invested in parents and 
ER SMRMAI IR SO ee Aa sg hig. og eny-9 he ok a 904 1,103 1,187 1,320 199 84 1S3 
$1,856 million to $2,718 million over the period or by 46 share held in the United States increased from just over 50 
per cent, the United States share going from $3,258 million per cent at the end of 1964 to some 52 per cent three years 
to $4,461 million, an advance of 37 per cent and the later, while the share held by investors in foreign countries 
amount due to third countries rising only slightly, from other than the United States, declined over the period from 


$1,334 million to $1,364 million or by only about two per 
cent. As a result of these different rates of increases, the 
share of the total debt outstanding and capital stock issued 
of the reporting corporations held in Canada rose from 29 
per cent to 32 per cent over the 1964 to 1967 period, the 


about 21 per cent to 16 per cent. 


As Summary Table 27a illustrates, the increases in the 
total debt outstanding and capital stock issued between 
successive quarters did not take place evenly, although the 
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SUMMARY TABLE 27. Selected Liabilities and Paid-in Capital Balances with Origins in the United States, in Other Foreign 
Countries and in Canada, All Reporting Corporations, by Quarters, 1964 to 1967 


In millions of dollars 


In the 
pee vauaits United States ote ae fg eee 

1964 

ROUEiCUAT(er «of ans. 3 peudagiins 3,258 1,334 1,856 6,448 
1965 

PUERCO Ey 15) 2 3.392 1,318 1,936 6,646 

SOCOUGMCUATLOL, 5 alee seat ols 3,471 1,329 1,961 6,761 

MIT CamCUS ate eRe asta ek Ptr 54 dos 3,313 1,335 2,007 6,915 

eer ein CAAT COIs, 8? aoe ce 865 ola be 3,815 i337 2,076 1,228 
1966 

HE SPAUTINCIML has sot wu aug Fee. ac 3,959 1,345 2,133 7,437 

BE CONC CM ATUCN au wale lina, canarw wales 4,073 1,350 fi Og | 1200 

AMOR ANRC T treat et ode ys «tp cf es 4,021 1,364 2,190 Te es 

| HEE 16.6 (DE 0g 1c) 2 eee ee on 4,264 1,354 2,344 7,962 
1967 

RiGseUAtlel ee rk Ak oS a as 4,244 15332 2,509 8,086 

SOU CCU SEY a Vol ee a Oh ar 4,291 1,349 2,617 8.297 

PLCs ATIOE rn) ssn swe & 2 4,363 1,354 2,647 8,363 

OBTUIMOUAE LCE Ree koe Sin US osc" a 4,461 1,364 PRA Ness 8,543 


Note: Totals may not add exactly, due to rounding. 


SUMMARY TABLE 27a. Selected Sources of Funds( ) from Residents of the United States, of Other Foreign Countries 
and of Canada, All Reporting Corporations, by Quarters, 1965 to 1967 
In millions of dollars 


n other In all 
Year and quarter Bee aes bn ede countries 

1965 
ROHS UL CON Me Pete te ee Leh a 3G, 3 9 S88 134 15 80 199 
BCCOMIAU ARC Ee: Gis ale 6 bad oe te 11 25 WS 
MMEOCUATLCf oy gcc see gw woes 102 6 46 154 
POUUMCUAIICR® <6 Boh 4 he aes 242 1 69 312 

1966 
PS GUALtCE ponces eo eos a one 4o 144 8 aM) 209 
SSC Ee eh oa ee 114 5 =6 113 
Bane QUAIICN Sa. aot it sy suas eo 52 14 63 25 
Pouttiduattet. 9 14 abe so we 243 -=10 154 387 

1967 
TIS O(UY 1G (Cipro aa er =20 =D 165 124 
SeCOMCGUATECE «54. f 6.8 hoes o's 47 17 107 al 
Bg UMOLtGk eicit. tle se tre 8 71 3 30 106 
QUI GU ATIC) e500 6 ee a ee ss 99 10 72 180 


(1) Figures represent changes from previous quarters. 
Note: Figures may not add or subtract exactly, due to rounding. 
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trend, except for third countries, was strongly upward. In 
the case of Canada, eleven of the twelve quarter-to-quarter 
changes shown are increases, these rises ranged from $25 
million between the first and second quarter of 1965 to 
$165 million between the fourth quarter of 1966 and the 
first quarter of 1967. The only decline was of $6 million 
and took place between the first and second quarters of 
1966. Ten of the twelve quarterly changes in the case of the 
United States were increases, these varied from $47 million 
between the first and second quarters of 1967 to $243 
million between the third and fourth quarters of 1966. The 
decreases were $52 million between the second and third 
quarter of 1966 and $20 million between the fourth 
quarter of 1966 and the first quarter of 1967. Quarter- 
to-quarter changes in the indebtedness and capital stock 
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held by investors in other countries were relatively small 
during the period covered, the nine increases shown ranging 
from $1 million to $17 million and the three declines that 
took place being between $10 million and $22 million. 


This quarterly information is proving useful in ana- 
lyzing sources of external financing and in detecting 
changes in the pattern of this financing in advance of 
receiving the annual returns from the reporting corpo- 
rations. While it is too early to fully assess the significance 
of quarterly movements, the increasing reliance upon 
sources of financing in Canada and the static position of 
third countries in the financing of the reporting corpo- 
rations are clearly discernible. 


OOr'T 68 90S TET TEs ISv Sr7'T 878 6 4 vel TIZ CCE Re ea ih oan [230] 


C8 (ES, OS vL 87~ ov 99 87 8E Sv LW VC sess ss SuLNpoRjnueUl-uOU IayIO 
6l 9 on Et iS (al SI ¢ Ol IT v E aie oer ee "* *  epel} o[esofouM 
€6 09 €€ L8 vs eo 99 69 oo TL vv LEG vesrses + SuLnjoejnueUl 19y1O 
L6 €8 vl vl 78 67 SII 78 €€ 6€1 OL eg ccc c tts ss Jaded pue ding 
8S 6€ 6I VS O€ VC 9S 1G 67 vS 97¢ 87 pe. ae ea asbieAeq pure pooy 
68 IZ sl 96 v9 Ce C6 €9 6C ve vS OS = Sa ae oe "++ syonpoid yeoruey) 
€9 Iv CG 89 9€ GS vs Te eC €S KE CC Se ae ai syonpoid [eorjoa[q 
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TABLE 9.—International Non-merchandise Transactions, All Reporting Corporations, by Industry, Annually, 1964 to 1967 


Payments abroad 


Receipts from abroad Payments abroad as percentage 


Industry of total income 


1964 1965 1966 1967 1964 1965 1966 1967 1964 1965 1966 1967 


Millions of dollars Millions of dollars Per cent 
Mining and primary metals... . 1 6 61 37 50 abe, 8 f 6 a; 
REINS SOB dls i n. 0P ay Se 14 19 20 19 114 > 131 45> 41 4+ 4 4 5 
Machinery and metal fabricating 2 2 2 2 52 a3 67 48 5 + 5 3 
Transportation equipment..... 15 11 20 9) 54 Ul OG sees 2 5. 4 3 
Electrical products ......... 1 1 1 1 20 31 az 38 2 3 3 3 
Chemical products ......... 4 6 fi tame 66 65 te: 10 5 5 5 
Food and beverage ......... 2 2 1 2 41 38 53 47 3 S. 3 3 
PCAN RIAN si ok oa 3 Le 2 3 2 4 58 88 78 84 5 a 6 6 
Other manufacturing industries . 5 4 5 4 a2 41 39 39 3 4 3 3 
Wiinlesile trade... ccs ens 1 1 - - 12 13 10 4 1 1 1 - 
Other non-manufacturing industries 2 2 — 3D 24 21 rap) 3 2 1 1 

1S ee ee eee 49 52 52 65) 597 659) 726) 722 4 4 4 


TABLE 10. — Sources and Geographic Origins of Net External Funds, All Reporting Corporations, 1965 to 1967 
In millions of dollars 


From From From Pica 
: ; the other all From 
Year and source of financing United foreign foreign Canada all 
‘ : countries 
States countries countries 
1965 

From parents and affiliates: 
Loans, advances and other credits ....... 314 -2 a12 40 352 
PERCE iE EUTING Oa acs eva fas wa sre sc 96 8 104 - 104 
ETE EL As Rae ee a a 410 6 416 40 456 

From other sources: 

Loans and other credits.............06. 150 =2 148 142 290 
RVOMINCOL GY OOUILY fie ciiis exe exe acl! s. x oS su -4 38 34 
BR CHANT Wh rote ote) 5 Wits gd id tks Se Ges 147 =3 144 180 324 
LYS Cope ASOT co oO 557 3 560 220 780 

1966 

From parents and affiliates: 
Loans, advances and other credits ....... 276 a he 257. =10 247 
bnvesiment Inequity ... 6. es cee ee 66 31 97 =} 96 
MRT ls ec we ek 342 12 354 -11 343 

From other sources: 

Loans end other credits. ... 04.5406 s%e- 107 11 118 274 392 
Investment inequity ............... — -6 =6 : wal 
TS CO" OY oe ee 107 5 Lt? 279 391 
Total... eres Ae tr eee ee ee 449 17 466 268 734 


aps 


ee 


TABLE 10. (Continued) 


In millions of dollars 
EEE Se eT es tee fee ae 2 ee 8 


From From From 


From 
Year and source of financing nee , ins aie Bee all 
ana Z q 
States countries countries cougeries 
1967 

From parents and affiliates: 
Loans, advances and other credits ....... 108 =|4 94 = 92 
MVeStMent IM COUILY,. . 4c. 2s we oe Sana oe at its 6 Ps 
SUP OCCT a 200 | 207 4 241 

From other sources: 

Moananmcdr other credits. 21s oi s.c0 so ew ce -6 7 1 330 331 
VCS IMCITMICOUILY cee sogiw ws va sls 8 as S -4 =s1 40 30 
SILOS OCP). TOPE Stale Reais ie ee eae 3 - 370 370 
QUAL! . = od SSR 197 10 207 374 581 


Note: Figures shown are changes between the ends of the calendar years 1964 to 1967, and represent the net financing 
during the years 1965, 1966 and 1967. 


TABLE 11. — Selected Liabilities Owing to, and Paid-in Capital Held by Residents of the United States, of Other Foreign 
Countries and of Canada, All Reporting Corporations, Year-ends, 1964 to 1967 
In millions of dollars 


Amount owing Change from 


Type of liability owing 
1964 1965 1966 1967 1964 1965 1966 


To residents of the United States 
Canadian chartered bank loans ..... - ~ 4 a a = ce 


Porcini pank lOQQS . 2. 66 cs se o's 161 212 198 180 51 -14 seit: 
Due to parents and affiliates ....... 1,250 1,564 1,840 1,948 314 276 108 
DOOM -FerMIOANS 4 5. 6 ho wk ee ne 5 4 3 3 -] -] = 
Bonds and debentures .....6.6.... tia 237 304 338 66 67 34 
Other longterm debt ..........° 113 147 202 180 34 55 =22 
Paid-in capital by parents and affiliates 1,485 1,581 1,647 12139 96 66 92 
Paid-in capital by others ......... 73 70 70 73 =3 — 3 

MCE bok ea a ea 3,258 3,815 4,264 4,461 557 449 197 


To residents of other foreign countries 


Canadian chartered bank loans ..... - - el 


Poreisnebank 1OaNS 2 2. «6. cess +. 8 6 8 u = 2 = 
Due to parents and affiliates....... 561 559 540 526 — -19 -14 
BS UNOPETCTUIUIOANS C50 eG) a %e5)ay 2515 6 ee y's = cs = = a = 
bonds and debentures .. ... 2...» 1 1 9 16 — 8 7 
Oiieriong-tern debt .......0++.+- = a 1 az = | 
Paid-in capital by parents and affiliates 699 707 738 (PM 8 31 21 
Paia-in capital. by others: ......... 65 64 58 54 ai | -6 -4 

OLA) bea aon 1,334 1,337 1,354 1,364 3 17 10 


TABLE 11. (Continued) 


In millions of dollars 


Amount owing Change from 


Type of liability owing 
1964 1965 1966 1967 1964 1965 1966 


To residents of all foreign countries 


Canadian chartered bank loans ..... - = 


Foreign bank loans ........-++>- 169 218 206 187 49 an ie ol 
Due to parents and affiliates....... 1,811 SEA NOSE} 2,380 2,474 312 257 94 
wiclite og) Mlle) a a ere a ae S) 4 3 S =| =] - 
Bonds and debentures .........-.-. in 238 BIS 354 66 1 41 
Other long-term debt ..........-. 113 147 203 182 34 56 -21 
Paid-in capital by parents and affiliates 2,184 2,288 2,385 2,498 104 97 113 
Paid-in capital by others ......... 138 134 128 127 -4 = 6 mh 

SO TS SACRA dome oP mona 4,592 5.152 5,618 5,825 560 466 207 

; To residents of Canada 

Canadian chartered bank loans ..... Spe 505 716 965 148 PATS | 249 
Foreign bank loans ...........+.- os = = a = = = 
Due to parents and affiliates....... oo 139 129 127 40 =40 = 
SiOPEMCPTIOSNS | fc. 5 po a be ete ee 123 102 130 tw: -21 28 —1y 
Bonds and debentures ........... 684 682 709 765 a) 2a 56 
Other fommdterm debt .... 62 sas 6. 116 138 141 183 17 8 42 
Paid-in capital by parents and affiliates 2 2 1 7 — =I 6 
Paid-in capital by others ....:.... 475 513 518 558 38 5 40 

18 Oe haere eae eee 1,856 2,076 2,344 2,718 220 268 374 

To residents of all countries 

Canadian chartered bank loans ..... BEY: 505 716 965 148 pA a 249 
Foreign bank loans ........5..6+ 169 218 206 187 49 A mi 
Due to parents and affiliates....... 1,910 2,262 2,509 2,601 352 247 oe 
Ghote lOans) se oa eal aww se os x 128 106 133 116 -22 ar = lee 
Bonds and debentures ..........-.- 854 920 1,022 1,119 64 102 97 
Other long-term debt ........... 229 280 344 365 St 64 pA 
Paid-in capital by parents and affiliates 2,186 2,290 2,386 2,505 104 96 UN 
Paid-an capital: by others’. .........:... 613 647 646 685 34 =i 39 

fT a the Pn eg oP 6,447 7,228 7,962 8,543 780 734 581 


Note: Totals may not add exactly, due to rounding. 
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SECTION 4. — TRANSACTIONS OF REPORTING CORPORATIONS BY COUNTRY OF CONTROL 


Most of the 326 corporations in the tabulations, 259, 
were controlled in the United States, 46 had parents in 
Britain and 21 were controlled in other foreign countries. 


The reporting corporations controlled in the United 
States accounted for a high proportion of the total revenues 
shown by all the respondents. In 1964, subsidiaries with 
parents in the United States had revenues of $13 billion, 
equivalent to 83 per cent of the $15.6 billion total, 
respondents controlled in Britain showed revenues of $1.6 
billion, representing 10 per cent of the total, and companies 
controlled in other foreign countries reported revenues of 
$1.1 billion, or seven per cent of the total. In 1967, the 
respondents controlled in the United States had revenues 
of $18.2 billion, 86 per cent of that year’s higher total. 
Revenues accruing to subsidiaries with parents in Britain 
amounted to $1.9 billion, some $300 million more than in 


1964, but these accounted for only nine per cent of the 
aggregate. Respondents with parents in other foreign 
countries had slightly lower revenues in 1967 than in 1964, 
$1,047 million compared with $1,063 million in the earlier 
year, and their share of the total was only five per cent. 


As Summary Table 28 shows, income from sales of 
merchandise accounted for the bulk of the revenues shown 
for all respondents, with receipts from non-merchandise 
transactions, including interest, dividends, rent, fees from 
managerial and technical services, royalties, and earnings 
for research and development work, accounting for only 
about two per cent of total revenues in both years, 
The reporting corporations controlled in the United States 
were responsible for most of the non-merchandise receipts, 
83 per cent in 1964 and 78 per cent of the total in 1967. 


SUMMARY TABLE 28. Total Revenues of All Reporting Corporations by Country of Control, 1964 and 1967 


1964 1967 
Reporting corporations 
: cee _ Operating Other Total Operating Other Total 
sales receipts revenues sales receipts revenues 
Amounts: In millions of dollars 
IUCR SIAL CS Beene See ee 895.5 Aso neh gh gnee a 127751 254 13,005 17,901 322 18223 
IU AINIE Press Chia te ae 50 ater dle, ack > 1,562 i i 19 1,831 56 1,887 
BPeEHOLe (On ICOUNITIOSG.) co. aie eds a eet 1,029 34 1,063 1,010 37 1,047 
PAIITOTeISn COUNUTIES, 55a ote ie Se eee 15,342 305 15,647 20,742 415 21,157 
Proportions of totals: In percentages 
MTV COR SEALESIN EN Sey nina os. % wid wees. tet 83 83 83 86 78 86 
LERIDETENS “hide 3 a.c oc) ees Io. Sea ae ere eer 10 6 10 y 13 9 
Oiermorcign COUNUICS 6 ee oe eee ee fi Jal tl 5 9 5 
All foreign countries ................. 100 100 100 100 100 100 


Summary Table 29 shows the sales and purchases 
patterns of the reporting corporations by country of 
control in 1964 and 1967. The data suggest that 
subsidiaries controlled in the United States, in Britain and 
in other foreign countries have both similarities and 
differences in their buying and selling practices, and that 
these practices may differ from year to year. 


The reporting corporations whether controlled in the 
United States, Britain or in other foreign countries had 
these common features in both 1964 and 1967; they 
directed more than one-half of all their exports to the 
United States in both years and the proportions going to 
that market were higher in 1967 than three years earlier, 
they relied on imports for more of their purchases than 
they did on exports for their sales, and, as might be 
expected, they obtained most of their imports in the 
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countries in which their parents and/or affiliates were 
located. There were differences in the extent to which they 
depended upon foreign sales and on foreign purchases. In 
1964, respondents controlled in the United States marketed 
18 per cent of goods sold in foreign countries, companies 
controlled in Britain exported 24 per cent of output, and 
corporations with parents in other countries relied upon 
foreign markets for 20 per cent of their sales. In 1967, 
exports accounted for 22 per cent of the sales of United 
States-controlled firms, for 23 per cent of those controlled 
in Britain and for 16 per cent for companies controlled in 
other parts of the world. 


In dollar terms, exports were higher in 1967 than in 
1964 for the respondents controlled in the United States 
and Britain but lower in the case of the other foreign 
countries. On the purchasing side, corporations controlled 


in the United States relied on foreign sources for 25 per 
cent of their purchases in 1964, those controlled in Britain 
for 43 per cent of theirs, and those controlled elsewhere 
abroad obtained 31 per cent of their merchandise needs 
from outside of Canada. These proportions were somewhat 
different in 1967 when 33 per cent of the purchases of 
United States-controlled companies came from abroad, 30 
per cent of those firms controlled in Britain, and 21 per 
cent for those of respondents controlled in other foreign 
countries. Corporations controlled in the United States 
relied most heavily on their parents’ country for both 
export sales and imported purchases in both 1964 and 
1967. In 1964, 63 per cent of the export sales of these 


respondents went to the United States and 84 per cent of 
their imports were obtained there, and in 1967 the 
proportions were higher, at 78 per cent and 87 per cent, 
respectively. British-controlled companies depended upon 
the United States for 57 per cent of their exports and for 
36 per cent of their imports in 1964 and these proportions 
had risen to 61 per cent for exports and 38 per cent for 
imports, in 1967. Reporting corporations controlled in 
other foreign countries sent 53 per cent of their exports to the 
United States and bought 27 per cent of their imports from 
that country in 1964, and this dependence was up to 74 per 
cent for export markets and to 37 per cent for imported 
purchases in 1967. 


SUMMARY TABLE 29. Total Merchandise Sales, Total Merchandise Purchases and Commodity Trade with the United 
States and with Other Foreign Countries, All Reporting Corporations, by Country of Control, 1964 and 1967 


1964 1967 
Reporting corporations controlled in 
Item ‘< 
United "4 a bis United tr eee ? si 
States ritain 8 1g! States Britain igi ee oo 
countries countries countries countries 
In millions of dollars 
Total sales:() Lipa fe | 1,562 1,029 =15;342 17,90) 1,831 1,010 20,742 
Export sales: 
Rae EDL ACOR fe) Gus cs Se osc Sos 1,427 aie 107 1,746 3,138 254 Lif} See 
TOeUer OUNMITES. Cs. ks Ws es es 851 157 96 1,104 887 161 42 1,090 
PPEEUIOR MOTUS. coin tee wore go eas 2,278 369 203 2,850 4,025 415 159 4,599 
Total purchases:Q) ... 7,455 ae 6 
Leer eee ; 46 8,872 10,9 
aes 0 Ta Ot) 330) 12,6397 
From United States -< ...5....... 1,599 119 ok es a 3,124 121 Sf od, 302 
From other countries ........... 299 21S 145 659 467 196 98 761 
fy Re | Cie ee ae a 3 
p 1,898 334 198 2,430 3,591 aY7 155 4,063 
In percentages 
Proportions: 
Export sales to United States 
ey AIRES. fe okt, case wo aes 63 57 53 61 78 61 74 76 
Total exports to total sales ....... 18 24 20 9 28) 23 16 Ze 
Imports from United States ae 
EPRICE TENMINEES a ia cg W's bse nee a. bon ___—*4 36 a 73 87 38 37 81 
Total imports to total purchases ...- . 25 43 31 OF 33 30 27 x2 


Q) Includes merchandise sales and purchases made in Canada. 
(2) Includes capital items, 


Poe ae ae ae | 


International Transactions of Reporting Corporations Controlled in the United States 


The reporting corporations controlled in the United 
States directed the bulk of their commodity exports to 
that country and obtained most of their imports of goods 
from it. In 1964, these corporations had total commodity 
exports of about $2.3 billion, of which $1.4 billion or 63 
per cent, went to the United States, and they obtained $1.6 
billion worth or 84 per cent of their commodity imports 
from that country. This dependence upon the United States 
as both a market and source of supply was even greater in 
1967; in that year exports to the United States totalled 
$3.1 billion, 78 per cent of their total foreign sales, and 
imports from that country also amounted to $3.1 billion, 


which represented 87 per cent of all foreign purchases. The 
slightly larger increase in exports than in imports changed 
the balance on merchandise trade between the, reporting 
corporations and the United States from a $172 million 
deficit in 1964 to a $14 million surplus in 1967. In both 
years, the respondents’ exports to foreign countries other 
than the United States exceeded their purchases in these 
markets by a substantial margin, the favourable balance on 
this account amounted to $552 million in 1964 and $420 
million in 1967. As Summary Table 30 shows, these large 
favourable balances contributed materially to the surplus 
shown on merchandise trade with all foreign countries. 


SUMMARY TABLE 30. Current International Transactions with the United States and with Other 
Foreign Countries by Reporting Corporations Controlled in the United States, 1964 and 1967 


1964 1967 
lem Dern ee te Git anally ee 
pias countries countries °° ee A countries countries 7° act 
total total 
$ mill. $mill.  $ mill. % $mill. mill.  $ mill. %o 
Merchandise trade: 
Pex DOUCEM ie pote cts. se ys 1,427 851 2,278 63 3,138 887 4,025 78 
BI DOLTS MR an SK ee 6 xc abso eyes 1,599 299 1,898 84 3,124 467 3,591 87 
[EPS V SCG Daca I ra = hie. F502 +380 n/a +14 +420 +434 3 
Non-merchandise trade: 
BAILEC OE OCCIDESM Ee citiet. + 4: this 4 4°. 10 26 36 28 20 Df 47 43 
PO Ry AClC RISA RM ace tits «5 oie accra. aS 305 3 308 99 269 > 274 98 
OD RCIEDAVINONIS te eas o.5 ao alee saa 8 196 1s 211 93 340 21 361 94 
IIPENU DAVIES es Gigs cei 5 sie ow 501 18 519. 97 609 26 635 96 
IP eci, St Ange ee a aa 3491 8 -483 n/a -589 1 - 588 n/a 
MOlaCOILeHUTOCEIDIS, Go). ws sd es 1,437 877 2,314 62 3,158 914 4,072 78 
motalcurrent payments: 2.2... ..3. 2,100 317 2,417 87 3,133 493 4,226 88 
Current account balance(2) ........ =605) 17500 - 103 n/a = +421 ~ 154 n/a 


(1) Includes capital items. 


(2) This concept of “current account balance” and its limitations are described in the final paragraph of Section 2, Balance of Payments 


Implications. 


As might be expected, most of the reporting corpora- 
tions’ non-merchandise dealings were with the United 
States, and these resulted in substantial deficits in all the 
years covered. For example, the excess of current payments 
other than for the purchase of goods, over the non-mer- 
chandise receipts of the respondents in transactions with 
the United States amounted to $491 million in 1964 and to 
$589 million in 1967. Dividend payments comprised 
three-fifths of the $501 million total current payments in 
1964 and more than two-fifths of the $609 million total in 


>/ 


1967. As Summary Table 30 shows, the dividend payments 
were somewhat lower in 1967 than three years earlier but the 
sharp rise in other current payments, from $196 million in 
the earlier year to $340 million, much more than offset the 
fall in dividend payments. As in the case of merchandise 
trade, non-merchandise transactions with other foreign 
countries yielded surpluses in both years, but these were 
too small to materially affect the large imbalances incurred 
in transactions with the United States. As a result, reporting 
corporations controlled in the United States incurred 


deficits of $483 million in 1964 and of $588 million in 
1967 in their non-merchandise dealings with all foreign 
countries. 


The total receipts of the reporting corporations on 
both merchandise and non-merchandise accounts in transac- 
tions with the United States were $1.4 billion in 1964 and 
$3.2 billion in 1967 while total current payments 
amounted to $2.1 billion and $3.7 billion, respectively. 
These resulted in deficits of $663 million in 1964 and of 
$575 million in 1967 on current account transactions. The 
surplus earned in dealings with other foreign countries, 
$560 million in 1964 and $421 million in 1967, reduced 
the overall deficits on current account with all foreign 
countries to $103 million in 1964 and to $154 million in 
1967. 


The international transactions of reporting corpora- 
tions controlled in the United States with parents and 
affiliates in the United States and in other foreign countries 
are shown in Summary Table 31. In 1964, about two-thirds 
of the commodity exports of the respondents to the United 
States went to parents and affiliates in that country and 


this proportion had increased to 82 per cent in 1967. 
Affiliated companies in the United States supplied about 
seven-tenths of all goods purchased there by the reporting 
corporations, in both 1964 and 1967. The sharper rise in 
commodity exports than in imports in trade with parents 
and affiliates in the United States between 1964 and 1967, 
changed the balance on merchandise account from a deficit 
of $191 million in 1964 to a surplus of $329 million three 
years later. As mentioned previously, the large increase in 
sales of automotive goods to parents and affiliates in the 
United States following the implementation of the Canada- 
United States automotive pact, was a major factor in the 
improvement shown in merchandise trade between 1964 
and 1967. Large deficits are shown in both 1964 and 1967 
in non-merchandise transactions with parents and affiliated 
companies in the United States. These deficits amounted to 
$421 million in 1964 and to $509 million in 1967. The 
increase in the deficit occurred despite the fact that payments 
of dividends to United States affiliates declined from $300 
million in 1964 to $265 million in 1967. This decline was 
much more than offset by the increase in other current 
payments from $128 million to $261 million. Transactions 
with affiliates in other foreign countries resulted in a current 


SUMMARY TABLE 31. Current International Transactions with Parents and Affiliates in the United States and in 
Other Foreign Countries by Reporting Corporations Controlled in the United States, 1964 and 1967 


1964 1967 
United United 
United Other All States United Peni ses States 
Item dies foreign foreign aa RoE States foreign _— foreign as % of 
countries countries ‘oral countries countries total 
$ mill. $ mill. $ mill. %o $ mill. $ mill. $ mill. % 
Transactions with parents and affiliates: 
Merchandise trade: 
PRUE ude ts eek see Sd Whee 945 241 1,186 80 Dod Pie 2,834 91 
Imports(!) «2... e ee eee eee ee ees L136 215 loo 84 2.209 332 2,585 87 
SOS BER ono EI, a (94 +26 =165 n/a +329 —80 +249 n/a 
Non-merchandise trade: 
BeOa CONE TOCHIOIS Soe eine cows aes. © e 21 28 ZS 17 19 36 47 
PUIVIOB RS AIG 5 uo 4) 8 fo a Scala a 300 300 100 265 1 266 1002) 
CPOE DA VINES! ku vin Scie A ace a os 128 LZ 140 90 261 18 299 94 
CarPOt DAVIES fo dc bese ve Sed ws 428 12 440 97 526 19 545 97 
TEST el a oh Ae —42] + 9 —412 n/a —509 = —509 n/a 
cMes PEMNORT FECES Bk ck 952 262 1,214 78 2,999 og A 2,870 91 
Total current payments ............ 1,564 223 1,791 87 oe ie: 351 3,130 89 
Current account balance(3) ........ —612 +35 —577 n/a —180 —80 —260 69 


(1) Includes capital items. 
(2) Actually 99.6 per cent rounded. 
(3) See footnote 2 to Summary Table 30. 
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account surplus of $35 million in 1964 and a deficit of $80 
million in 1967. Total foreign transactions with affiliates by 
corporations controlled in the United States including those 


on both merchandise and non-merchandise account, 
resulted in a deficit of $260 million in 1967 compared with 
one of $577 million three years earlier. 


International Transactions of Reporting Corporations Controlled in Britain 


The reporting corporations controlled in Britain direct- 
ed the larger portion of their commodity exports to 
markets in the United States in the 1964-1967 period. For 
example, 57 per cent of their total foreign sales of goods 
went to the United States in 1964 and 61 per cent in 1967. 
As these respondents obtained much of their imported 
goods from countries other than the United States, their 
large sales to that country resulted in substantial surpluses 
on merchandise trade with the United States, $93 million in 
1964 and $133 million in 1967. The respondents did have 
unfavourable balances in both years in non-merchandise 
trade with the United States but these only amounted to 
$14 million in 1964 and $18 million three years later. As a 
result, there were favourable balances on current account in 
transactions with the United States in the two years, $79 


million in 1964 and $115 million in 1967. Trade with 
foreign countries other than the United States brought 
fairly substantial deficits in both years, adverse balances 
being incurred on both merchandise and non-merchandise 
account. In 1964, there was a deficit of $58 million on the 
exchange of goods with these other foreign countries and 
an unfavourable balance of $33 million on non-merchandise 
trade, yielding a current account imbalance of $91 million. 
The 1967 deficit with such countries was $54 million, made 
up of $35 million deficit on merchandise trade and a $19 
million deficit on non-merchandise transactions. The overall 
results were a deficit of $12 million on current account trade 
with all foreign countries in 1964 and a surplus of $61 
million in 1967. 


SUMMARY TABLE 32. Current International Transactions With the United States and With Other Foreign Countries by 


Reporting Corporations Controlled in Britain, 1964 and 1967 


1964 1967 
United United 
United ae f a A States United ae ee States 
oe States ‘ ace ee as % States 2 ae as % 
countries countries Of total countries countries of total 
$ mill. $ mill. $ mill. % $ mill. $ mill. $ mill. % 
Merchandise trade: 
PGMS ME eS coo sa. Oe 8, os DN isi 369 Bul 254 161 415 61 
INV FIOXORU CUD ace Cig a 119 DRIES 334 36 121 196 le) 38 
IM Seo 2 ee i532 -58 15 niaeenn iss EE ge n/a 
Non-merchandise trade: 
Pare nUTeCelpts’ ons. 82s aes sw ~ 3 ) = 1 vi 8 12 
Bee MAS At meee fey 4 coh ws sien abs 1 27 28 4 ) 16 19 16 
emp VMCNIS ste sew, cree sve sae 13 9 22 af 16 10 26 62 
UMLCHt PAVIMIENUS. © 2 a2. 6. ss oe 14 36 50 28 19 26 45 42 
DONIC CWI ER, ee, Voc es te oss -14 = 5)8: -47 30 Saks: -19 = oii) 49 
oTaeurrenereceipts: WA. a4. «2 3 212 160 a af 2 168 423 60 
Hovalcurrent payments. ..........+ (tes) 251 384 35 140 222 362 39 
Current account balance?) ........ +79 -91 Sy n/a Feluls -54 +61 n/a 


(1)Includes capital items. 
(2)See footnote 2 to Summary Table 30. 


Trade with parents and affiliates abroad appears to 
have been somewhat less important in the international 
transactions of the reporting corporations controlled in 


Britain than in those controlled in the United States. In 
both 1964 and 1967 about one third of all exports went to 
affiliates. It is notable that exports to affiliates in the 


United States exceeded such exports to other foreign 
countries. Of the total goods imported by these corpora- 
tions about one-third came from affiliates in 1964 and 
almost one-half in 1967. In both years these imports from 
affiliates were largely from countries other than the United 
States. On non-merchandise account with foreign affiliates, 
the largest item was dividend payments and in both 1964 and 
1967, the greater part of these went to foreign countries 
other than the United States, mainly to parents and 
affiliates in Britain. Thus, in 1964, $27 million of the $28 
million dividends going abroad went to foreign countries 
other than the United States, with $23 million of the total 
going to parents and affiliates; in 1967, of the $19 million 
paid abroad as dividends, $17 million went to parents and 
affiliates, entirely to those in countries other than the 
United States. In both years, reporting corporations con- 


trolled in Britain had deficits on current account trading 
with parents and affiliates, the excess of current payments 
over current receipts amounting to $11 million in 1964 and 
to $27 million in 1967. In both cases, the overall deficit 
stemmed from the large imbalances with foreign countries 
other than the United States; in 1964 the deficit with 
parents and affiliates in foreign countries excluding the 
United States, was $69 million which more than offset the 
surplus of $58 million earned in the respondents’ trade with 
associated companies in the United States. Similarly, in 
1967, the $87 million favourable balance achieved in trade 
with affiliates in the United States was more than 
countered by the $114 million deficit incurred in trade 
with parents and affiliates in the other foreign countries 


group. 


SUMMARY TABLE 33. Current International Transactions with Parents and Affiliates in the United States and in 
Other Foreign Countries by Reporting Corporations Controlled in Britain, 1964 and 1967 


1964 1967 
United United 
United fica pu States United OS ae States 
Tien ee foreign _—_ foreign ey foreign foreign as % 
countries countries 4 1) States countries countries re ne al 
$ mill. $ mill. $ mill. % $ mill. $ mill. $ mill. % 
Transactions with parents and affiliates: 
Merchandise trade: 
DN ca rc & eae fad 73 57 130 56 104 36 140 74 
RIE ERE BI Ne S-oabiss % acne ooh oo 13 100 113 (3 14 132 146 10 
ema Bina cae k's 6 KS +60 —43 bey n/a +90 —96 —6 n/a 
Non-merchandise trade: 
EMER Me ECON ee wy, ks. busts — 2 2 _ =) S = 
AUR Te | — 23 2a ~ _ ik 17 a 
RPUiE POINTES By ods aw 3 etre wa 2 5 i 29 3 6 9 ao 
Culreit payments; 2... 56s eee cs 2 28 30 #, 3 23 26 12 
SE aes ea in 2 es ate es ory sc, xs 0s —2 —26 —28 i —3 —18 —21 14 
Total current receipts ............ 73 59 132 55 104 4] 145 72 
Total current payments .......... 1S 128 143 10 7 155 172 10 
(2 
Current account balance(2) ......., +58 —69 —11 n/a +87 =114 27 n/a 


(Includes capital items. 
(2) See footnote 2 to Summary Table 30, 


International Transactions of Reporting Corporations Controlled in Foreign Countries 
Other than the United States and Britain 


The reporting companies controlled in foreign coun- 
tries other than the United States and Britain, show small 
deficits in both 1964 and 1967 on current account trading 


with all foreign countries. In both years, surpluses earned in 
total trade with the United States were more than 
counter-balanced by deficits incurred in trade with other 
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foreign countries. In 1964, current receipts from the United 
States exceeded total current payments by $48 million but 
there was a deficit of $61 million in current account trade 
with other foreign countries which yielded a $13 million 
overall deficit. Similarly in 1967, the $52 million surplus 
shown in total trade with the United States was more than 
offset by the deficit of $80 million in trade with other 
countries. 


Two-way trade with parents and affiliates abroad 
played an important part in the international transactions 
of the respondents in 1964 and 1967. Commodity exports, 
with the United States as the largest market, amounted 
to $203 million in 1964 and to $159 million in 1967, of 
which some two-fifths went to associated companies in 
1964, and this proportion had risen to more than three- 
fifths of the smaller total in 1967. The greater part of the 
goods imported by the respondents came from countries 
other than the United States, mainly from parents and 


affiliates in these countries. Thus, in 1964, of the imported 
goods total of $198 million, $164 million came from 
associated companies abroad, and of this amount, only $24 
million from affiliates in the United States. In 1967, of the 
import total of $155 million, $123 million represented 
purchases from parents and affiliates abroad, with $96 
million coming from such associates in countries other than 
the United States. In both years, the adverse balances 
accruing from trade with foreign parents and affiliates 
outside the United States resulted in overall deficits on 
current account trading. In 1964, the $138 million deficit 
incurred with such countries offset the $47 million surplus 
earned in trade with the United States, to yield an 
unfavourable current account balance of $91 million with 
all foreign countries; this was true in 1967 also, when the 
$60 million surplus achieved in trade with affiliates in the 
United States was more than countered by the $107 million 
deficit shown in trade with parents and affiliates in other 
lands, and the result was an overall deficit on current 
account of $47 million. 


SUMMARY TABLE 34. Current International Transactions with the United States and with Other Foreign Countries 
by Reporting Corporations Controlled in Foreign Countries Other Than the United States and Britain, 1964 and 1967 


1964 1967 
United United 
Other All ; Other All 
i Stat ; : States 
Item pees foreign f oreign ~ z i Saas f oreign foreign - % 
countries countries Gf total countries countries Obit 
$ mill. $ mill. $ mill. % $ mill. $ mill. $ mill. % 
Merchandise trade: 
ROIS AUR Ny od IAS Gke nai ooo -w 0 8 107 96 203 53 By 42 159 74 
Imports(1) -- +++ eee eee eee eee eee 53 145 198 Dif 57 98 155 37/ 
EDN Gok: Ee ae +54 —49 +5 n/a +60 —56 +4 n/a 
Non-merchandise trade: 
MEE CHE TCCEIDUS yak has ple ne ose _ 10 10 — _ 10 10 _ 
UNG CENUSS O  Sog ee a cr se i 13 - = 26 26 — 
BPPRCE OAVINCNIS <, ap fas ca see ee 6 9 15 40 8 8 16 50 
BarCREDAVINCNIS ©. 5 3).4 a «as v 0H os 6 pip 28 21 8 34 42 19 
DAL CTGS) 5 aE i ae —6 —12 —18 33 —8 —24 —32 25 
RCEAMCUTLENE TEGEINUS «04.015. 2 <6 sess 107 106 213 50 eh? oy) 169 69 
otal current payments... .. 0055. 59 167 226 26 65 132 7 33 
Current account balance”? San eer oe +48 —61 13 n/a TO —80 —28 n/a 


(Includes capital items. 
See footnote 2 to Summary Table 30. 
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SUMMARY TABLE 35. Current International Transactions with Parents | 
Reporting Corporations Controlled in Foreign Countries Other than the United States and Britain, 


Foreign Countries by 
1964 and 1967 


and Affiliates in the United States and in Other 


1964 1967 
United United 
United N ies ‘ f a States United ae ae States 
se States sie ae ee Sake coins ou = bg 
countries countries of total of total 
$ mill. $ mill. $ mill. %o $ mill. $ mill. $ mill. % 
Transactions with parents and affiliates: 
Merchandise trade: 
Eg a Pe eat ee eo ae ere ae TZ 12 84 86 89 Pt 100 89 
OIG ead ane g he en a os 24 140 164 15 21 96 123 oe 
CUT EA oo +48 —128 —80 n/a +62 —85 —23 n/a 
Non-merchandise trade: 
PATEOLINOCEIIES: yk sctog ser ioe sme aces e = 10 10 — — 10 10 _ 
PRVIGCOS AIG! costs wow soos Gin a xe 68 — (I 2 — — 26 26 — 
PENMAN ITIEOIS Srna sca ce Bees aes ae 1 8 Y) ii 2 6 8 2S 
REPO DaAvINCMtS 555 Kc wie eek acena 1 20 21 5 2 BL 34 6 
DEC aT eee eee ae —] —10 —11 o —2 —22 —24 8 
POUUCIIICNLTCCEIDIS, “av og eee oie sa ue PLDs 94 12) 89 oH 110 81 
TRAP CONTENT DAVIMENtS 6 ooo 28 ahs ve oe phe) 160 185 14 29 128 7 18 
Current account balance(2) ......... +47 (os =O} n/a +60 107 —47 n/a 


(Includes capital items. 
(2) See footnote 2 to Summary Table 30. 


62 


Number 


10 


11 


LIST OF TABLES 
Title 


Current Transactions with Residents of the United States, of Other Foreign 
Countries and of Canada, All Reporting Corporations, Annually, 1964 to 1967 . 


Dividends Paid as a Percentage of Net Profit, All Reporting Corporations, by 
Industry, Annually, 1964 to 1967 


Fae Soe tie Reins. 9/8 We Sues ne Heine Les enn eria Lel).< KeLiohhedtenieuredis pts) meres omc 


Summary of Current International Transactions, All Reporting Corporations, 
Annually, 1964 to 1967 


bees Uti Ss Caie, sei feet: {fen aise) cov ome \ ion AayMeabytr 18, kel fo" woe NMaL Ode Mie aiatente eyes 


Summary of Current International Transactions with Parents and Affiliates in the 
United States and in Other Foreign Countries, All Reporting Corporations, Annual- 
ih TOE Ses See tre eo eee Aen ace eee eS A 


Summary of Current International Transactions with Other than Parents and 
Affiliates in the United States and in Other Foreign Countries, All Reporting 
Corporations sannvally, 1964 101967 a. 44 4.65) 61 ee ee 


Total Sales and Total Exports, Exports Sales to Parents and Affiliates, and Exports 
to the United States and to Other Foreign Countries, All Reporting Corporations, 
bygindustry7Aniually, 1964 to 1967. 2 lait, 405s . eeceege Map eeee een 


Total Purchases and Total Imports, Imports from Parents and Affiliates, and 
Imports from the United States and from Other Foreign Countries, All Reporting 
Corporations, by Industry, Annually, 1964 to 1967... ,. ... 4 ae 


Current Savings, All Reporting Corporations, by Industry, Annually, 1964 to 1967. 


International Non-merchandise Transactions, All Reporting Corporations, by 
MMU stiy Annually 91964-1060 1967 fo. hile. cow Sa alee ee, Se ee 


Sources and Geographic Origins of Net External Funds, All Reporting 
Corporations 1965 10,1067" ae 28S Pies ee ee 


Selected Liabilities Owing to, and Paid-in Capital Held by Residents of the United 
States, of Other Foreign Countries and of Canada, All Reporting Corporations, 
NCAT OTIC S51 964: tO LOG Fe Sen Aca. ss too 'bsla to es te eee, Rie RES eee 


63 


Page 


20 


Pp 


33 


34 


35 


36 


38 
ye 


a2 


2 


53 


APPENDIX I 


Survey Coverage and Technical Notes 


The questionnaire requesting selected information on 
operations and financing was sent to non-financial corpora- 
tions in Canada with assets in excess of $5 million and 
which are more than 50 per cent owned by one foreign 
parent. 


In addition to information obtained by the question- 
naires supplementary data were made available, through 
authorization by each individual corporation, from 
financial statements submitted to the Business Finance 
Division of the Dominion Bureau of Statistics. The latter 


Industry classification) 


information was used to verify and interpret the informa- 
tion received directly by questionnaire. Participation in the 
survey by the corporations is on a voluntary basis. 


Completed returnes for 326 corporations were received 
for each of the four years, 1964 to 1967, one additional 
corporation reported from 1965 on and six more began 
reporting in 1967, to bring the 1967 total to 333. The 
statistics contained in the report cover only the 326 
corporations reporting for all years. 


The data shown for 1964 and 1965 differ from those 
shown in the previous report, partly because of the 
inclusion of some corporations omitted previously, and 
partly because of revisions. 


Industry group in this report 


Mining and primary metals 


Gas and oil 


Machinery and metal 
} fabricating 


Transportation equipment 


Electrical products 
Chemical products 


Food and beverage 


Pulp and paper 


Other manufacturing 


Wholesale trade 


Other non-manufacturing 


051-059 otal ciation’ Sie ac crete wierd wou tere eve ate my Peed RNG 
071-079 PSCSHIeT STAN THEHES Ofc ass ah oe, Gn ae al. a 9) GS eg et 
083-087 Ohisseries atid: SSN Pits 5 se Sak wwe am «, Bee Ne te 
092-099 Other services incidental to mining .............. 
291-298 Dimitry WACtdiey 06.25 aren pare wrens Kye oh See ees 
061-066 RECTAL TIGR a, to. yas vn. Gens ere era we RA aie see eR 
365-369 Perroisuii sit Oa) PIOGUECIS. y wax, wie x, Avis scsi somes 
301-309 BURLAND carats caine. dK setae oes, om a Bde ane 
311-318 MESPMIINNCEY pots c ove ute a heck sis Crate aoe WN Heat ae 
321-329 Transportation equipment (including automotive 
SEES The SG eye ne rs ron ea Me BRE aD ec 
331-339 RCE PE all SEMIS Me 15 fy, dak, Ele wai ela ge Nal oow so Bice, Shame 
371-379 Chemicals and chemical products .............. 
101-147 Ree Rte ATECE EMO LADOR OD GA si. gel Wis ts nh sise) adil o Tescne ee ORE 
031 Meee ert nie. ee ee Parma oo Rn wae 
251-259 PRR Be eerie tae deh Se eMarg th oda soe na See 
261-268 Rarer e ae FERUUTER ie. Gus arete aoe bes a Ko owe 
211-274 SU LUUNEL TCR SARE Ua an mA Se nee ae 
151-153 AARC PMCUC LOS mae yc) Sree Seti ave: Aas aac eae wees 
161-169 EOD SPN ge Fe gee gC ae ri 2 a ee 
172-179 USTED Sige 9, Mis aera nde |e Reg A il a an 
183-229 Ne Cae mes Sia cs ccs Gar Ree me evar eed eae 
231-239 PE RIRPENEES AMES cere 6 0 ee eid) a. GB erste tinct wns Shenae 
242-249 ee OR ee ee ie Rinse cast aa ete 
286-289 EO RE Te 0 i hc ee ee ae nner Oa, 
381-399 Miscellaneous manufacturing .................. 
602-629 NR CIEE SOO Searle i Ban cae hws gic nk tn os 
404-421] REM RICMIE ea Rate os ehctats/ oe ads, uae 
501-579 Transportation, communication and other utilities 
631-699 OE le en as A eR eC 
851-899 Community, business and personal service ........ 


(1) Standard Industrial Classification Manual, DBS. 1960, 12-501. 
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The data shown in this report on an annual basis 
include information on the operations of corporations 
whose fiscal years end between May Ist of one year and 
April 30th of the following year. This is slightly different 
from the basis used in the previous report when the return 
of a corporation was allocated to the calendar year in which 
the majority of the months appeared. Since most of the 
reporting corporations have fiscal years ending December 
31st, only minor changes resulted from this shift which 
involved only six returns. 


The changes described above, however, do preclude 
comparisons between the data in this report and data in the 
previous one. The data in this report are comparable for the 
four years shown, 1964, 1965, 1966 and 1967. 


The information reported by the corporations concern- 
ing their financing was submitted on a calendar year 
quarterly basis, and the problem of conflicting fiscal and 
calendar years did not arise. This does mean that the data 
on trading operations covers a slightly different period than 
those on financing. 


The industry classifications used in this report were 
developed from the Standard Industrial Classification 
established by the Dominion Bureau of Statistics for use in 
production statistics and adapted for presenting corpora- 
tion financial statistics. As a result they contain certain 


Number of Respondents by Industry, 1964 to 1967, and 1967 


shortcomings for these purposes and should be considered 
as Only rough indicators of the nature of the businesses 
involved. The following tables show the industries covered 
in each of the groups and the number of reporting 
corporations classified to each group. It should be noted 
that the classification to which a respondent was assigned 
for 1964 was retained in each successive year. 


In this report the trading world is divided into three 
regions, the United States, other foreign countries and 
Canada. In the section dealing with reporting corporations 
by country of control those controlled in Britian are shown 
separately. Merchandise and non-merchandise transactions 
are reported as between the surveyed corporations and the 
three regions. 


The merchandise transactions are broadly defined and 
refer to business transactions involving sales and purchases 
of goods. In most cases the returns reported the actual 
amounts received or paid. In the latter cases, the purchase 
costs might include the tariffs, sales taxes and transporta- 
tion charges involved as well as the price of the merchandise 
itself. This aspect is discussed more fully in the explanation 
of “current account balance” as used in the report. The 
questionnaire asked for information on the purchase of 
capital items as distinct from trade merchandise but, as 
many of the returns did not break this item out separately, 
most tabulations show only total purchases and total 
imports, covering both merchandise and capital equipment. 


Industry group 


Mining and primary metals 
Gas and oil 
Machinery and metal fabricating 
Transportation equipment 
Electrical products 
Chemical products 
Food and beverage 
Pulp and paper 
Other manufacturing 
Wholesale trade 


Total 


Oi? Be) Ue) .0: (0) ele cel @ne) (0 (ene (0 6, eS (0) 10\ 6 © (9\.'e © (0° 8) .6) 02 6, 6, site) v) © ee. 6 6 6 
Sere em SSR esir e160 ge" Ley fe) "0! 6) $6) © KS) ah aL ey ie.) e608 Ke (0, 8) 016. €/ 76) 6n8 | @).6) 1/6; <@> (eNOS 6. 10) @, e @ we! 6. se) ence 
© Hey ahs) n\0) 16. 0, -@) 0, 0 (6 61,6 6: (6 "8 0. 6 © 0% 6. 0: 0:16 ‘6. 6 jee \6. 0) 0° 6 8 “e060 
Si@, 10) (6 0) es OL 1OLrg) “8: ‘ey Xe) (Oy'e) ‘@, ‘O10: 56) © lee, 6 6 © 0 ©. 6, © fe ¥\'6 6 <@ 0 ©6..6 0 6 <0) 6 
aes TO euler e) (6) -6, 0) :6 6) 69 6/10] 0 6 91 0, © (e! © 6 6. @) 6050: © 10 8 © 0. (6 0 6 0116 6: \6 0 © 6:16) se. ©. 14 
Cewek 6 0) 9. (ene we :e) 0% <8 's) 0: 6 <6) (0. (0) Je Le 46) 8. ee [6 6 0) 06 6. © © 6 ee 0 © 6 6 01 0 6 @ 
S)'9 0) 8. 41 © (Olle) (© ie@ 6) 0 -@ (0) 6: % (6! ¢ (6 © @ lo tw ef @) (e, a :0 toniw a! le 0. 0: © 0 @ Si 'e. © 0 @ ere 6 
Buea ee) (Once™ oe 6 Veuie 16.0, 6) 0 6.00, 0156 6) ie 6 (6, 6 0. <* 8 0/6 0 (0 0: 6 0 fo) oe -¢ o's 6 6 6 © 6) @! « 
WIS) UO\ el Melson Ue) @ <6 26. ene. 6leil 6. 62.6: “«: (6. ‘6-0 67:0) 0. 8) 6) :6) © (0-0. .0 0 0 '¢ jo 0 tem) a 0 16 ©6116 
warp) 614.06) .8: 16) 16 50) 1078" 0) 6, 0) 6) 64 0,18 © Je. 0, 60 8, 8 88 6) (6) 0 fe) ey se 10: 0 Wer ole 0 6 a Cee levis, ei 0 


$. O59 NO) Oy (07 <9) ce.) 6 10! 6 OD <6, (6126 TO 6 (0 Gihw a6 (6 6 © 0 © 10: 0) 0 a 6 © fe © © 6 6 [0 fe) © 


Cr i ey 


Number of respondents 


1964 to 1967 1967 
27 29 
24 24 
45 46 
19 20 
26 26 
34 33 
SY) 59 
a ad 
30 30 
PA 21 
36 38 

326 333 


A few of the reporting corporations are large enough to 
dominate certain financial aspects of an entire industry 
group. As a result, some of the data shown for an industry 
group may actually reflect an extraordinary transaction by 
one such corporation rather than the transactions of the 
majority of corporations included in that industry group. 

One other point should be noted. A number of the 
respondents included the operations of subsidiary 
companies in their returns so that the number of companies 
covered by the data is far larger than the 333 reporting 
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corporations. In 1967, for example, there were 155 returns 
which covered the operations of 639 subsidiary or as- 
sociated companies, so these returns represented a total of 
794 companies. The other 178 returns covered only the 
activities of the respondent, i.e. of 178 companies. Thus, in 
total, the 333 returns covered the financial operations of 
972 individual companies in 1967. The 326 respondents 
whose returns are tabulated for the four years, 1964 to 
1967, covered the financial transactions of 962 individual 
companies. 


MINISTER OF TRADE AND COMMERCE 
LE MINISTRE DU COMMERCE 


CANADA 


OTTAWA 4 March 31, 1966 


LETTER FROM THE HONOURABLE ROBERT H. WINTERS 
TO SUBSIDIARIES IN CANADA OF FOREIGN COMPANIES 
TABLED IN THE HOUSE OF COMMONS ON MARCH 31, 1966. 


The Government has been giving a good deal of attention to the need for the 
best possible performance from the Canadian economy and to the contribution in this 
regard of the many Canadian companies which are subsidiaries of foreign parents or are 
largely foreign-owned. Such companies have responsibilities both to their parent compa- 


nies and to the country in which they operate. 


I have concluded that a statement of what is expected of subsidiary companies 
as regards their responsibilities to the Canadian community would be of benefit to all 


concerned. 


To fulfil its responsibilities as a good citizen, a company seeks to perfect its 
performance through the vigorous pursuit of available market opportunities and the effi- 
cient use of its resources and, in so doing, contributes to the sound development of the 


community in which it operates. 


In the pursuit of this end, subsidiaries of foreign companies enjoy the backing 
of their parent companies through the provision of financial, managerial, technological 
and research assistance, along with other forms of support which might not otherwise be 
available. At the same time, the fact of foreign control leaves the subsidiaries open to 
external influences which may not always be consistent with their own best interests and 
those of the Canadian community at large. Such a company may lack the decision-making 
authority to pursue policies in line with the opportunities afforded within the growing 
national community and otherwise to develop the full potential of the Canadian operation. 
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Subsidiaries of foreign companies occupy a prominent position in the Canadian 
economy. They have contributed greatly to Canada’s development in the past and their 
role in the future is no less challenging. In a more interdependent world, companies with 
foreign affiliates have an increasingly important role in the international exchange of 


goods, services, technology and ideas. 


The Canadian Government is desirous that subsidiaries be free to develop 
their full potential within the Canadian community. In this regard it is most important that 
subsidiaries should not have restrictive limitations placed upon their sound development 


by their parent organizations. 


This objective can be made more difficult if foreign Governments introduce 
measures which affect the financial or commercial policy of parent companies or seek to 


influence them in their relations with their foreign subsidiaries. 


In the case of the United States balance of payments programme, the authori- 
ties in that country have made quite clear, as indicated in the communique of the recent 
meeting of the Joint United States-Canadian Committee on Trade and Economic Affairs, 
that the ‘‘United States Government was not requesting United States corporations to ~ 
induce their Canadian subsidiaries to act in any ways that differed from their normal 
business practices as regards the repatriation of earnings, purchasing and sales policies, 
or their other financial and commercial activities’’. The United States authorities have, 
in fact, re-emphasized the view that ‘‘United States subsidiaries abroad should behave as 
good citizens of the country where they are located’’. 


I am confident that this also would be the view of the Governments of other 
countries whose companies have subsidiaries in Canada. 


I believe it timely and useful therefore to set forth, particularly for the benefit 
of subsidiary companies, some basic principles of good corporate citizenship in Canada. 
I trust that these principles will be regarded as helpful by your company. 


SOME GUIDING PRINCIPLES OF GOOD CORPORATE BEHAVIOUR 
FOR SUBSIDIARIES IN CANADA OF FOREIGN COMPANIES 


Desirable objectives include the following:— 


1) Pursuit of sound growth and full realization of the company’s productive 


potential thereby sharing the national objective of full and effective use of 
the nation’s resources. 
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2) Realization of maximum competitiveness through the most effective use of the 
company’s own resources, recognizing the desirability of progressively 
achieving appropriate specialization of productive operations within the 
internationally affiliated group of companies. 


3) Maximum development of market opportunities in other countries as well as in 
Canada. 


4) Where applicable, to extend processing of natural resource products to the 
extent practicable on an economic basis. 


5) Pursuit of a pricing policy designed to assure a fair and reasonable return to 
the company and to Canada for all goods and services sold abroad, including 
Sales to the parent company and other foreign affiliates. 


6) In matters of procurement, to search out and develop economic sources of 
supply in Canada. 


7) To develop as an integral part of the Canadian operation wherever practicable, 
the technological, research and design capability necessary to enable the 
company to pursue appropriate product development programmes so as to take 
full advantage of market opportunities domestically and abroad. 


8) Retention of a sufficient share of earnings to give appropriate financial 
Support to the growth requirements of the Canadian operation, having in mind a 
fair return to shareholders on capital invested. 


9) To work toward a Canadian outlook within management, through purposeful 
training programmes, promotion of qualified Canadian personnel and inclusion 
of a major proportion of Canadian citizens on its Board of Directors. 


10) To have the objective of a financial structure which provides opportunity for 
equity participation in the Canadian enterprise by the Canadian public. 


11) Periodically to publish information on the financial position and operations of 
the company. 


12) To give appropriate attention and support to recognized national objectives 
and established Government programmes designed to further Canada’s economic 
development and to encourage and support Canadian institutions directed 
toward the intellectual, social and cultural advancement of the community. 


In setting forth the foregoing principles of good corporate behaviour, I 
recognize that there is already widespread adherence to such principles among subsidiary 
companies in Canada both in spirit and in deed. However, to the extent that these 
principles are not already applied, subsidiary companies are urged to work purposefully 
and constructively toward their application, as circumstances permit. 
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I would like also to tell you of my intention to seek the co-operation of large 


and medium sized subsidiary companies in providing periodically information, on a 
confidential basis, relating to certain aspects of their operations and financing. In this 
way the Government will gain a clearer insight into the contribution of Canadian 


subsidiaries to the Canadian economy. 


Questionnaire forms providing a full explanation of the information being 
sought will be circulated within the next few weeks. I hope that prompt and careful 
attention will be given this request for information. 


Thank you for your co-operation. 


Yours Sincerely, 


Robert H. Winters. 
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CONFIDENTIAL 


FORMA 
Annual report 


DEPARTMENT OF INDUSTRY, TRADE AND COMMERCE 


SELECTED INFORMATION ON COMPANIES IN CANADA 
WHOLLY OR LARGELY FOREIGN-OWNED 


IMPORTANT: The information requested in this return will be used primarily within the collecting agency to anal 
on occasion may be used on a limited basis, by the Departments of Industry, Trade and Commerce, Finance, and by the Bank of Canada in dealing 


with matters of concem to them relating to points covered in the idi inci 5 i i i i 
th : guiding principles. Such information will be available only to certain authorized 
officials in the Bank and the above Departments and they will be under obligation to maintain its confidentiality. 3 a 


yze company and industry trends but 


Name of company: 


Nature of business: 


Mailing address: 


Address of principal office in Canada: — If same as above check feet 


Name of parent ES of incorporation of parent: 


INSTRUCTIONS 


This report to be filled in for annual periods seeks operational information such as sales, ex- 
penses and profits divided between certain types of foreign and domestic transactions and is in- 
tended primarily to help evaluate the economic contribution of foreign-owned companies to Cana- 
dian development. Data of this kind will contribute to a fuller understanding of the role of subsi- 
diaries of foreign companies in the Canadian economy. 


It is hoped that most of the information requested can be provided within your existing accoun- 
ting framework. If this is not the case please provide your best estimate or aggregate items where 
necessary. 


Specific 


(a) Sales should be at the valuation shown in the company accounts. In the case of sales to non- 
residents include both sales made directly and those made through an agent or broker. Sales 
to non-residents should include both goods produced or processed in Canada and those items 
re-exported that had previously been imported in the same form. 


(b) Royalties — Include copyrights, patents and all similar items. 


(c). Scientific research and Development — Include scientific research, product and process de- 
velopment research, and any salaries and wages incurred for these purposes. 


(d) Purchase of Merchandise should be at the valuation shown in the company accounts. If at all 
possible these should show separately materials and components and goods for re-sale. If 
this is not possible the two items may be aggregated. Purchases from non-residents should 
include items purchased through a broker or dealer as well as those purchased directly. 


If possible consolidate with accounts of all Canadian subsidiaries and attach list of names of 
such subsidiaries. In this list indicate those corporations excluded from the Corporation Financial 
Statements Consolidation and indicate ‘‘Reports separately’’ if such is the case. 


If you have any Canadian subsidiaries whose assets exceeded $1 million at the latest fiscal year 
end and which are not covered in this report, attach list. 


Any queries in regard to these forms should be directed to the Corporation Returns Division, In- 
vestment Analysis Branch, Department of Industry, Trade and Commerce, Ottawa. Telephone 995- 
8923. 


Chief, Corporation Returns Division, Telephone 995-7722. 
or 
Director, Investment Analysis Branch, Telephone 992-3847. 


The report should be submitted within 60 days of receipt of this request. 


COMPLETED RETURNS SHOULD BE SENT TO: Corporation Returns Division, 
Investment Analysis Branch, 
Office of Economics, 
Department of Industry, Trade and Commerce, 
Ottawa, Ontario. 


Comment 


Please explain the nature of any special transactions or changes in dividend policy, account- 
ing practices or corporate structure that would aid in the interpretation of this report. 


TOT Telephone No, 
Name (print): Position: p 


Date: 
Signature: 


1002-5 (1-10) 7] 


Cal, yr. Ci. Fis. yr. 


For fiscal year ending: (Month) 


FROM OR TO FROM OR TO 
PARENT, SUBSIDIARIES ALL OTHER FROM OR TO 
AND AFFILIATES IN NON-RESIDENTS IN SOURCES TOTAL 
Other Other IN 
foreign foreign CANADA 
countries countries 


(Express all amounts in thousands of Canadian Dollars) 


INCOME: 

1. Sales or principal revenue...... o1 

2. Dividend8.....cccsccscccesces o2A Pan ein 
3. Interest .....cseeeeeccescenes o28 

4. Royalties..... pedeseeedeeeeae 03A 


5. Management and administration 
POOR irc gaisiedin sw vie ows @invele a6 038 


6. Rent on property & equipment .. o4a 


7. Scientific research and develop- 
MEN ..cecccccccerecerseseses 048 


8, Balance of other income ....... os 
5. Total Income ....0ccences cnet 06 Crt 
EXPENSES: 
1, Purchase of merchandise: 
(a) Materials & components ..... 07 


(b) Goods for re-sale .....ee006 08A 


(c) Total purchases ....... 07+08A 


2. Salaries & wages ......seeeees oss 


TT 


Be INLOTOSt as oaks dois bets sisi s eis 9s 016 O94 


4. Royalties........ Sri Cee 


5. Management, administrative & 
directors fees ........ eveces 22 e10A 


6. Rent on property & equipment... ios 


7. Scientific research & develop- 
MEN . cee ces cccerccessssesces 1A 


8. Other expenses including balance 
of cost of sales and inventory 
adjustment (specify major items) 118 


9. Provision for depreciation, 
depletion & amortization ...... 12A 
10, Provision for income tax....... 128 


11, Other provisions or reserves 
charged to expenses .......... j2c 


12. Total expenses......csccscers 120 


See ONE POCME. oc i's dalee cn waded weds 12€ 
OTHER ITEMS 
1. Dividends declared ........... 134A 


2. Capital purchases of machinery 
and equipment..... Pere rie a 138 


Edited | Date 


> 
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Mth, 


Pie 


(Year) 


For 
Dept. 
use 
only 


Bi ¢.) BE Ve 


CONFIDENTIAL FORM B 
Quarterly report DEPARTMENT OF INDUSTRY, TRADE AND COMMERCE 


SELECTED INFORMATION ON COMPANIES IN CANADA 
WHOLLY OR LARGELY FOREIGN-OWNED 


, f IMPORTANT 
The information requested in this return will be used primarily within the collecting agency to analyze company and industry trends but on occasion 
may be used on a limited basis, by the Departments of Industry, Trade and Commerce, Finance, and by the Bank of Canada in dealing with 


matters of concern to them relating to points covered inthe guiding principles. Such information will be available only to certain authorized officials 
in the Bank and the above Departments and they will be under obligation to maintain its confidentiality. 


Name of Company: 


Nature of business: 


Mailing address: 


Address of principal office in Canada —If same as above check [is] 


Name of parent: | Country of incorporation of parent: 


INSTRUCTIONS 


This report to be completed for quarterly periods is designed to provide information on changes in 
Patterns of financing and, in particular, on any significant shift between domestic and foreign 
sources of financing. In addition to the selected financial data requested in this questionnaire, 
companies are also asked to submit a copy of the ‘‘Quarterly Survey, Financial Statistics’’ return 
sent to the Business Finance Division of the Dominion Bureau of Statistics, or alternately, to 
grant permission to obtain a copy of the return from the Business Finance Division. We have been 
anxious to limit the burden of the provision of information by companies and your co-operation 
with respect to the release of the Quarterly Survey return, will contribute to this end. 


I authorize the Dominion Bureau of Statistics to release to the Department of Industry, Trade and 
Commerce, for the purposes outlined above, copies of the ‘Quarterly Survey, Corporation Financial 
Statements’’ beginning with 4th quarter 1964 and for subsequent quarters until I further advise 
you in writing. 


Name Position Date 


THIS REPORT IS FOR THE END OF YOUR THREE-MONTH PERIOD* 


If one of your Report 
fiscal periods figures 
ends in: dated: 
January, February or March ............... SF et ie aye ies eateries tearaees cee Coo te een eee Litas Miln Sted UaAgteT 
AD GUE SMAYLOL MUNG Mek ebetse.ik set shunt Re Raraos eRe eee Ceara chean spon er Coenen ose eee eR eee te SCCONGECUARTCE 
Nea lWaw atic is trOre Septembern te serene caer were ae ee ey cea! ee ek i Oe eT Hie quarter 
October, November or December....... Fe es Re care nea canines mt ee pee ihe hee daa sutarn aerate eee cece ae Re ... Fourth quarter 


If possible consolidate with accounts of all Canadian subsidiaries and attach list of names of such subsidiaries. 
In this list indicate those corporations excluded from the Corporation Financial Statements Consolidation and 
indicate ‘‘Reports separately if such is the case’’ 


If you have any Canadian subsidiaries whose assets exceeded $1 million at the latest fiscal year end and which 
are not covered in this report, attach list. 


Any aires in regard to these forms should be directed to the Corporation Returns Division, Investment Analysis 
Branch, Department of Industry, Trade andCommerce, Ottawa. Telephone 995-8923. 


Chief, Corporation Returms Division, Telephone 995-7722. 
or 


Director, Investment Analysis Branch. Telephone 992-3847. 
The report should be submitted within 30 days of receipt of this request. 


COMPLETED RETURNS SHOULD BE SENT TO: Corporation Retums Division, 
Investment Analysis Branch, 
Office of Economics, 
Department of Industry, Trade 
and Commerce, 
Ottawa, Ontario. 


COMMENTS: Explain the nature of any special transactions or changes in dividend policy, accounting practices 
or corporate structure that would aid in the interpretation of this report. 


Name of personresponsible for this report: (Print) | Position: Telephone No. 


: Date: 
Signature: 


Ge SS SESE 


1002-3:3-5-69 


a3 


For fiscal quarter ending: (Month) (Year) 


NOTE 
Do not reflect in these balances any transactions with companies which are included in your consolidation. 
| Geographical Allocation 
In 
In Other In TOTAL F or Dept. 
U.S.A Foreign Canada Use Only 
Countries 
1. SELECTED ASSETS (Express all amounts in thousands of Canadian dollars? 

Investments in and claims on parent, 
subsidiairy or affiliated companies: 
(a) Investments in shares of sub- 

sidiaries or affiliated com- 

panies (OD) | (49 - 28) (29-38) (39 - 48) (49-58) 
(b) Other investments in subsid- 

diaries or affiliated companies (02) 12 
(c) Advances to parent, subsid- 

diaries or affiliated companies (03) = 
(d) Other claims or amounts due 

from parent, subsidiaries or 

affiliated companies wee (04) 

2. LIABILITIES: 

(a) Canadianchartered bank loans 

(including foreign branches 

and agencies of banks) (05) 
(b) Foreign bank loans (06) L | 
(c) All debt owing to parent, sub- 

sidiary and affiliated compa- 

nies, including trade and other 

payables, bonds, débentures, 

notes, shortand long term debt (07) r 
(d) Debt owing to others: 

(i) Shore term loans? .. (08) 
(ii) Bonds & debentures (09) 
(iii) Other long term debr?...... (10) 


3. AMOUNT OF PAID-IN CAPITAL: 

(a) Held by parent, subsidiary or 
affiliated companies .............. (11) 

(b) Held by others Sere UP 

4. NET DIVIDENDS PAID:‘ 

(a) To parent, subsidiary or af- 
filiated companies .................. (13) 
Amount of 4(a) credited to in- 
vestment, trade or other ac- 
count ; .. 14) 

(b) To others ‘ pene is ht 


5. AMOUNT OF TAX WITHHELD ON DIVIDENDS PAID 


59-68 


* Specify the currency if other than Canadian dollars. 

: Paper with an original term to maturity of one year or less. Include Bankers’ Acceptances. 

ce Long term debt refers to debt having an original term greater than one year and include amounts coming due within one year. 
Net excludes withholding tax (see item 5). 


Edited: 


74 


Vil 


Vill 


XII 


XIII 


LIST OF STATISTICAL APPENDICES 
Title 


Current Transactions with Residents of the United States, of Other Foreign 
Countries and of Canada, All Reporting Corporations, by Industry, Annually, 1964 
SY ECTS oa Sparen a ES ek Pr eRe GMT er SPACES bao paces oes Ag ae eed 


Current International Transactions, All Reporting Corporations, by Industry, 
eT YER O45L Oe 90.18 fern arene a1 ic a ee ee 


Current International Transactions with Residents of the United States and of Other 
Foreign Countries, All Reporting Corporations, by Industry, Annually, 1964 to 1967 


Current International Transactions with Parents and Affiliates in the United States 
and in Other Foreign Countries, all Reporting Corporations, by Industry, Annually, 
POCO OG arr ontae 2 GeV nah Pees See keds CO a ee a ee Re Stee 


Current International Transactions with All Foreign Countries by Reporting 
Corporations, by Country of Control, Annually, 1964 to 1967 .............. 


Current International Transactions with Parents and Affiliates in the United States 
and in Other Foreign Countries by Reporting Corporations, by Country of Control, 
PNTMAlLY GLOG4 TOs LOO 7 eatereay a ei sue us ates ee ne eee 


Other Current Receipts, All Reporting Corporations, by Major Item and Geogra- 
puical Origin Annually 1964-61967) a5 de ee ee 


Other Current Expenses, All Reporting Corporations, by Major Item and 
Geographical Destination, Annually, 1964 to 1967 ...............000000. 


Selected Sources of Net External Funds from Residents of the United States, of 
Other Foreign Countries and of Canada, All Reporting Corporations, by Industry, 
ATIUGUY @1965 10196) 8, Be OSE ec Ge wie, Cle aw Oe ee 


Sources and Geographic Origins of Net External Funds, All Reporting Corporations, 
byAndustry sAnnually,1 965 tol OG7 % a2. ter. cayes noes aie ie) tea en ns iene eee 


Investments in Parents and Affiliated Companies in the United States, in Other 
Foreign Countries and in Canada, All Reporting Corporations, by Industry and by 
Type orinvestimnent; Annually, 196410 1967), 280 <8 54 =e) ute elope amemnemenans 


DS 


Page 


i) 


oo 


105 


111 


117 


119 


121 


ZZ 


123 


27 


138 


APPENDIX III 


Current Transactions With Residents of the United States, 
Corporations, by Industry, Annually, 1964 to 1967 


In millions of dollars 


Mining and primary metals industry 


SSALON. ceca) Oo NaS RA ae a er 
BI APLC COMES Perak. ones Se ess sks ba we oa 
MOC AMINICOING treat A 6S os Sa cB 


Punehases:Of merchandise .<- 5. wi. s% 2s. bs 
erp MITCH T EXPENSES: Sor claws ok ae cs 


Total merchandise purchases and other 


CUHECIMMEXPCHSCS 5 ois Fen Gon 5 os ae Pk 


Profit before provisions for income taxes, 


MePeCatOnyelOee <2 hes aie dx dices) oak 6 
Provisions 1or WCOMme taX@S oc... se i 
ELOvisions tor depreciation, etc... 1.2.2... 

HeaIRCOUCHONUS C08 3 200i yt en) sa vis es we 


Bee SOLID OCR ean ares. bea as i a 


Balance of income credited to retained 


QELS OVA SA ee 
JOG IST GIS S (05 eels 
Capital equipment purchased............ 


of other Foreign Countries and of Canada, All Reporting 


SECS 5a ashe nee een a 
LOE SST GS Oe ee 
UTX Of oa INES Sr 


PAUECHASOS OF MeLCHANGISS .. 0.60. eb wee 
IONE ECURTCTIE EXPENSES... soe x 5 6 Soe ens 


Total merchandise purchases and other 


CUITONEONDCISES fous Geo eos ts ie eo 2 “ens 3008 


Profit before provisions for income taxes, 


MEIC CINIONE CLCiy Gian ils suns eno eos a Ss 
Provisions for income taxes. .......%.. 06 oe ees 
Provisions for depreciation, etc............. 

Meta Ce CUClHIONS foie. aie Nas cess ee Ges 
UNIS) ER) LAS eae ee ee 


Balance of income credited to retained 


EL TESS Bs al 0 ae 
DY GEES OS OT ne ae ee 
Capital’equipment purchased...........:. 


Note. Totals may not add exactly, due to rounding. 


United ye at 
Seates oreign f oreign Canada 
countries countries 

253 LE | 364 396 
1 _ 1 13 
254 111 365 409 
63 11 74 187 
22 8 30 292 
85 19 104 479 

28 3 31 = 
4 — 4 36 
244 123 367 438 
= 1 1 13 
244 124 368 452 
74 Z 86 206 
22 7 29 298 
96 19 115 504 
24 4 28 1 

2 — 2 57 


ii) 


All 
countries 


760 
14 
774 


261 
322 


583 


192 
31 
68 

682 
5 


62 
31 
40 


805 
15 
820 


Vii W 
S04) 


620 


201 
39 
69 

PA 
93 


63 
2g 
50 


APPENDIX Ill 


Current Transactions With Residents of the United States, of Other Foreign Countries and of Canada, All Reporting 
Corporations, by Industry, Annually, 1964 to 1967—Continued 


In millions of dollars 
Other All 
Mining and primary metals industry United foreign foreign Canada All. 
States countries countries countries 
1966 
CE RM ee a hee eer is hs tse iaye, aPavarde + fe 263 126 389 484 873 
eNOS Ge ars ise. ose. eee Ga ee ar en ee Cee 
Re Se ee ee eer eae 263 126 390 504 894 
Picts Os ERCP CMANIOISC ooh gn wigs wale ne tee cal 13 84 249 353 
RERCCAEIPOE CX PCMICS 2 ae geome ccs nate ow ar 8 22 v 29 eyeH 360 
Total merchandise purchases and other 
PIII EERE CICS Ses oo Gop lee ua dave x sees o3 20 Li3 580 693 
Profit before provisions for income taxes, 

Foetal Fa) Sai a ae 201 
Provisions for income taxes............+-: 38 
Provisions for depreciation, etc. ........... 1s: 

BAP MPEETOLIR LACIELS CSN E Por orca. gl acletie's. 00, «\auzvates ® 804 
AGERE re ters shouts cer wt ard (Ge Sees ed 90 
Balance of income credited to retained 

CEU LS aah ie DS oo eo ae re ae 68 

Eee MAC SISETIANC Sten POM sted. Sy. 8 te ae Se 17 4 aN 1 21 
Capital equipment purchased............ - _ 4 70 74 
1967 
eS Ee ag Ae a ee 288 107 395 464 859 
RRCRUMESTONEIEE roi Oy row 640s ew x bles & ~ 5 6 20 26 
LONULUTE BS Te Rare eee te ea es ae 288 iis 401 484 885 
Purchases-of merchandise.2........¢6..<4.. ie 2 84 225 309 
MILT CUITOUL ER PEHSES ce, Gira eae bee we 2 8 33 366 399 
Total merchandise purchases and other 
OIITONE OM SOR etre i, ed. 2 oo 100 i) Bi! 591 708 
Profit before provisions for income taxes, 

SIBLE ELC? Re tek ge 6 aod 6 177 
Provisions for income taxes............... 55 
Provisions for depreciation, etc. ........... 78 

Oe AC CAIOUN poe Ole iis 38 sauna, se 3 821 
DUE CN ea orcs aC hy CRs 64 
Ralance of income credited to retained 

SMSIRTIN Sea tase arin 8 akong A oca wk x Gone 36 

yw i a Z2 4 26 1 34 
Capital equipment purchased............ 9 1 10 58 69 


Note: Totals may not add exactly, due to rounding. 
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APPENDIX III 


Current Transactions With Residents of the United States, of Other Foreign Countries and of Canada, All Reporting, 
Corporations, by Industry, Annually, 1964 to 1967 


In millions of dollars 


ii Be ee eee ee 


Other All 
Gas and oil industry United foreign foreign Canada All 
States countries countries countries 
1964 
SLES. ooo ait eM oe 316 26 342 2,603 2,945 
RC PECCCIDES NE Ices ce cork fis «ba a bbe 2 i2 14 83 98 
LORE UNSC) el AO re 318 38 351 2,686 3,043 
urchiases Of merchandise... :. osc ki eas ee 90 288 378 1133 1,510 
WiherecurbenbeXxpenseSi ks. oc. eh eS oes eee 37 5) 42 RO, 1,069 
Total merchandise purchases and other 

SEE CSTE 59,8 Oe (OS 127 293 420 2,160 2OUo 

Profit before provisions for income taxes, 

GePUCeIt ON met Co Le 40s 46. hts a 464 
PEOVISIONS LOH ANCOMe taX€S. ... 2. cn ec es OZ 
Provisions for depreciation, etc. ........... 207 

WSraNIeGUCUIONS Ey intone 68 bo anc bs 2,838 
INGLE TROLS, a8 se ee 204 
Balance of income credited to retained 

SEES i ak 109 

LOIGST OS (Ose a) Oe a rr 65 ‘i Ie? 24 96 
Capital equipment purchased............ 2 - 2 136 139 
1965 
SHES, © i olag OBE Aloe B22 29 oi 2,827 3,178 
LLG GSS Tr Sas ae ae a 5 14 19 113 132 
RG PaNmIICOINGMET PE EAP. oo scx cc hls a he e 327 43 370 2,940 3,309 
Purchases of merchandise ..........6.0+6- 95 311 406 L236 1,641 
Se iCMCIIIFEHELEXPENSCS 29) oc ans fo kn ws oe 46 4 50 1,091 1,141 
Total merchandise purchases and other 
RUTRO MUTE KPENISCS Ue. fo cats eo a cues on es» 14] 315 456 2,324 2,782 
Profit before provisions for income taxes, 

CIS TR SOATONTY. (COS a Nae an re S27) 
Provisions for income taxes............... 60 
PaAovisions or depreciation, etC: ..........- 224 

MOL a MOCOUCHONS aay 5.8 3.8 sls ie ae ie oe 3,063 
NIG, TROUT, 3 G2, el oe Ge 246 
Balance of income credited to retained 

CADIERIG Ss ona 8 Sone Sy ee ae aE £59 

HY SATOISTIOS. ORION, A. REE ORR A ae a 68 13 81 26 107 
Capital equipment purchased............ 5 = 5 163 169 


Note: Totals may not add exactly, due to rounding. 
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APPENDIX III 


Current Transactions With Residents of the United States, of Other Foreign Countries and of Canada, All Reporting 


Corporations, by Industry, Annually, 1964 to 1967 — Continued 


In millions of dollars 


United a is 
G d oil industry foreign foreign 
eee he ie countries countries 
1966 
EI ht ters ore gS Sec bla ls Ses ele ae oA) 400 
MEE ile Spay iy cas 3 eo Sell Aa 3 17 20 
(SESS Se See ig agree Coane ene eee 374 46 420 
Porcuases ol merchandise .... 2.0. 256. ae» 109 308 417 
SpeterePeTCht OXPCUISES. . ee ead ewe es 49 4 53 
Total merchandise purchases and other 
PUTER: CECOUSER Se os xe 5 cute as mee 158 SrZ 471 
Profit before provisions for income taxes, 
UTTIASION EL Gs. shea he Wyse. fat al ale 2 
Pravisioms 10r MCOME TAXES 2.4. haem we Ss 
Provisions for depreciation, etc. ........... 
Bree IONIS oi, x. a dal gta. cept cacls, Oh er a 6 
ETO NPRM. Py x sae pik IRA 9 Al's Steed 
Balance of income credited to retained 
OKs (Ra ne ee eae ae 
BOBS IGT eae ese sath Mave s ASS dials 78 19 92 
Capital equipment purchased............ 12 _ i 
1967 
eee I axe A | Now 4 a 5 Hb 80 Ace 402 Sa 453 
bys Lt Ea ee er a aero + 15 Wy) 
eS) omer ese Wre ae bo ae Sead wale a dg 405 67 472 
Peercrmisee OL MELENANGISS <5 4. 6 ek Se ek a ae ene 1 bs 336 451 
SPU PUITOUS ORPERSES fos ook oc ole tes alee Ss 63 14 Le 
Total merchandise purchases and other 
iret GEMOUNES 2 os a eee ee 178 350 528 
Profit before provisions for income taxes, 
RPC IEUTEC Ey ig. doi © ce Bis 408 mw he 
Provisions for income taxes............... 
Provisions for depreciation,etc. ........... 
a ak a a 
NN Pca hey ay. Pkg 8 Ww oad aor 
Balance of income credited to retained 
See MIMS Bre gn ts eS aia Vs “ata ho 
UR Se 78 22 100 
Capital equipment purchased............, ee 3: 18 


Note: Totals may not add exactly, due to rounding, 
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Canada 


302 
Fiz 
SPS i) 


£45 
Le 


2,492 


28 
22 


Bey bs 
LT 
3,431 


1,548 
1,198 


2,745 


32 


All 
countries 


3,412 
132 
3,544 


1,756 
1,207 


2902 


582 
a 
234 
eae 
269 


149 
120 
264 


3,768 
136 
3,904 


1,998 
Zio 


Syate 


630 
94 
249 
3,617 
287 


156 
rt 
255 


7. Sa ee 


APPENDIX III 


Current Transactions With Residents of the United States, of Other Foreign Countries and of Canada, 
All Reporting Corporations, by Industry, Annually, 1964 to 1967 


In millions of dollars 


Other All 
Machinery and metal fabricating industry United foreign foreign Canada 
States countries countries 
1964 
SESS 5 in AO cee en ra a 52 47 99 1,013 
OP CENCCEID [Smtr ent) ek ee oe - 1 1 2 30 
POEMRINCOMC rs oo. a he Seal. 53 48 101 1,042 
Purchases of merchandise ................ 199 26 225 359 
OiNer CUITENE EXPENSES 6s 64 ss soc ee Chee, 20 2 22 370 She Se 
Total merchandise purchases and other Ve Ra pt OS SSS 
CUFT CTIERCXPENSES eters, ooh Soa blame cas 219 28 247 725 
Profit before provisions for income taxes, 
Be Pic CMON Gele) ico oe ey oe eon, 
Provisions for income taxes............... 
Provisions for depreciation, etc. .......... 
BOLAM MI CCUCIONS Wi alss sis 6 bee oh dS 
ING ALCS a 3 agro a 
Balance of income credited to retained 
SEETATULUS |) 1 Se stra 
DIGITS TTC 0 tel eee a 29 1 30 - 
Capital equipment purchased............ 19 1 20 31 
1965 
SEUSS! fe 5.8, Sah rege ee 61 36 97 15132 
BI IEMMECCOMNI SE Neer se ke pe ee, 1 1 2 35 
TSUN Rc 8iy Sag er rn 62 eH 99 1,167 
Purchases Of merchandise ................ 228 2S 253 390 
Silienrcuirent-eXpenses, .. 64... + eee va cs ns 22 2 24 414 
Total merchandise purchases and other 
CMICHISCXDENSES oye co aos kw cdo nle 249 pa) 276 804 
Profit before provisions for income taxes, 
GED IECIAIION CLC triacs oe is os Gas 
Provisions for income taxes............... 
Provisions for depreciation, etc. ........... 
MOraGeAUCHONS Fe ay 44 < (lst et) eke ee 
INTE TUROLNTE oe 8 cra a 
Balance of income credited to retained 
PORTIS Ogee 2 
Esuendsepalder ey fo. Ge ee ae 28 1 29 1 
Capital equipment purchased............ 28 4 32 40 


Note: Totals may not add exactly, due to rounding. 
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All 
countries 


APPENDIX III 


Current Transactions With Residents of the United States, of Other Foreign Countries and of 
Corporations, by Industry, Annually, 1964 to 1967—Continued 
In millions of dollars 


United hoes a 
Machinery and metal fabricating industry Seaton foreign foreign Canada 
countries countries 
1966 
SEEN Ge Sc ie ete gan ery meee tere: tet ate en eK 93 49 142 1,264 
PH TeCOIDIS ae Bie ein nie ey As ee ee eee 59 
Mastal aiCOule ¢..0.)a als os ss we so ee SS 94 50 144 1,303 
Purchases of merchandise .......--+-+++++> 265 34 299 437 
Other current expenses... . 2... +--+ eer ees oa) eS 29 492 
Total merchandise purchases and other 
current expenses... ...-- eee eee eeee PAW 35 328 o20 
Profit before provisions for income taxes, 
depreciation,etc. ...-.-+-e+e esses 
Provisions for income taxeS......--.---008: 
Provisions for depreciation, etc. ......-+-+- 
TOALUGONCLIONS y.5.5- ste kkW teen osss. Pats Fans 
Weinreiita: 6 se Sacks he eee oe 
Balance of income credited to retained 
BART AUD SG ose edhe, Soe sets cones wd 
REGS FT Ca (a Ee 38 - 38 - 
Capital equipment purchased. .....-...-- a7 16 13 45 
1967 
EE at) oh Oo a Ae Aa a 119 56 aS) 1,305 
Coen CCCOND Sas seis Ske wee os Mes eae 1 1 2 26 
ICO ef eee Shs hte ae a eres 120 57 AY 133) 
Purchases OL merchandise 5....5.. 056 sea. ese OES) 45 297 416 
OEE GUTICHE CXPENSES. Cs. cs ok Se ye a2 2 34 554 
Total merchandise purchases and other 
SUSEBIT EXPCHSCS Aw easy tas he 8s Sie 284 47 331 970 
Profit before provisions for income taxes, 
MERI CIATION, PLC. Ceans gon 4.0 ses sce vee ne 
Provisions tor come taxes. ¢ c. 64 6 5s oe os 
Provisions for depreciation,etc. ........... 
MUO ICTR Seis cre ack hs «sree ee 
ES STG gy es ee Se eS 
Balance of income credited to retained 
VCE es ae ee ee ea ee a 
EE a ee ee a i 1 14 — 
Capital equipment purchased............ 63 19 82 48 


Note: Totals may not add exactly, due to rounding. 
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Canada, All Reporting 


All 
countries 


APPENDIX III 


Current Transactions With Residents of the United States, 
All Reporting Corporations, by Industry, Annually, 


of Other Foreign Countries and of Canada, 
1964 to 1967 


In millions of dollars 


Note: Totals may not add exactly, due to rounding. 
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Other All 
Transportation equipment industry United foreign foreign Canada All 
States countries countries countries 
1964 
CES 5 a4 Gdn ona 253 De 375 2,240 2,615 
CONG: (SS. oe 1 14 15 18 S38 
UO NCO Ls ean oe ae 259 135 390 2,258 2,648 
Purchases of merchandise................ 630 46 676 838 1,514 
joultciecuIment-expenses..... 0... fi. . ee, 34 1 3 769 804 
Total merchandise purchases and other 
RUICCNUCXDENSCS 02 0s xs CON ak ok. . 664 47 valel 1,607 2,318 
Profit before provisions for income taxes, 

UE DICCIAUON SCLC. 65566 oc oho nn 330 
Provisions for income taxes............... 100 
Provisions for depreciation, etc. ........... 127 

Motalde@uctions. . . 5... ces ec oe eas 2,545 
NGS OG oe rae hers cw Oa ae eee 104 
Balance of income credited to retained 

DLN O50 (ee 83 

NOTING OCs 18 1 19 2: 21 
Capital equipment purchased............ 32 " 39 76 NiS 
1965 
UOS 2. 5 5 6c a ee 390 111 501 2,802 3,303 
PCI C CODES She es ok ben ev a 4 u 11 38 48 
OSU MMINCOMICM EIEIO. ahs a ss 393 118 ele 2,839 3,301 
Purchases of merchandise ................ 957) 48 1,005 882 1,887 
Oihercurent expenses. .....2...-.e2..-. 49 1 50 1,026 1,076 
Total merchandise purchases and other 
BU UC IC KMONSES 05s 0s. tl ble. ae ba els 1,006 49 1,055 1,908 2,963 
Profit before provisions for income taxes, 

COS ISOE TTC (10s A rr rr 388 
Provisions for income taxes............... 116 
Provisions for depreciation, etc. ........... 75 

OFAMGCOUCHONS eo. | osc. 5 ve vo we we S200 
INE ORCA 400 le a 96 
Balance of income credited to retained 

ATL OS weer Sc Bl. yd ga kaca ee P| 

iP IG OMG SH Ald WHney, Seeks 24/05 ok sok es 66 1 67 2 69 
Capital equipment purchased............ 76 1 77 a7, 194 


APPENDIX III 


Current Transactions With Residents of the United States, of Other Foreign Countries and of Canada, 


All Reporting Corporations, by Industry, Annually, 1964 to 1967—Continued 


In millions of dollars 


United Other All 
Transportation equipment industry States foreign foreign 
countries countries 
1966 
ES 2 Sein Slay ny ar ee an ae one 963 98 1,061 
CY POON ccs sire ok oe ee Re ee + 16 20 
aPAPARCTHTIG Ps card ew ka Bn oe eo es 967 114 1,081 
Purchases of merchandise .........-+-008:> L523 59 1,382 
Other current expenses... ... 6... e seers Bey 1 60 
Total merchandise purchases and other 
GUITent EXPENSES ss bk a sive os 1,381 61 1,442 
Profit before provisions for income taxes, 
depreciation, etc. ......-.. sees rere 
Provisions for income taxes. .......-+-0+8- 
Provisions for depreciation, etc. ........4-- 
OtePUCUUCHONS : s.scy « cic els Gee es 
PROTEC ach dvi sad ig ayer vintage er RON on 
Balance of income credited to retained 
BS as. 5, es ie ida eee to Es aN 
Dpividemml s PAId! fee eas Sid PS ee es 106 _ 106 
Capital equipment purchased............ 63 1 64 
1967 
es es ee eek ew hing we See 1,634 114 1,748 
OCA Tes 8 aed eo ee a 10 12 22 
ee eIIOOIRG eo car eh 6 Ao Ss As As 1,644 125 1169 
Purchases of merchandise .............-+6. 1,835 63 1,898 
Reet CULT SNL OS POUISCR cn) 5 Sh aie a oom Bio we fees LIZ ] ti 
Total merchandise purchases and other 
TE Gy SER ae crn wh ae Ge ke 1,947 64 2,012 
Profit before provisions for income taxes, 
REE CI AMIN ORC Go cant 00 chs phar secs 
Provisions for income taxes... 1.6... eee es 
Provisions for depreciation, etc. ........... 
PEE MINE cay) a cases Sars a waa Neca. 
A Rash OSS ly Se oe ae ea ee 
Balance of income credited to retained 
ONTOS RAGS eS ee ar ae en 
URW M SIRE AES fas gee a x wok Le ean 8 yee. 8 19 - 19 
Capital equipment purchased ........... 67 1 68 


Note: Totals may not add exactly, due to rounding. 
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Canada 


All 
countries 


369 
96 
160 
4,600 
cts 


APPENDIX III 
Current Transactions With Residents of the United States, of Other Foreign Countries and of Canada, 
All Reporting Corporations, by Industry, Annually, 1964 to 1967 


In millions of dollars 


Ce GrrC SS © a. . coum, soy ag am eee 


Electrical products industry United foreign foreign Canada All 
States countries countries countries 
1964 
SHES 9 ol alge er 34 56 90 872 962 
CHINO? TRICO Is Oe It a a rc i = 1 16 iM 
OR AMINICO INC mt re Ss ko Shai ecg se ook 35 56 | 888 979 
mucenasestOl merchandise -.....6 <<... so 120 28 148 344 492 
MWORCULTENL EXPENSES. |. ov. ee kw see we 2 3 1 379 391 
Total merchandise purchases and other 
PUIDECUMCADCNSCS a. ss. sks ae s os oe a 129 31 160 193) 884 
Profit before provisions for income taxes, 
depreciation. clC. 2.5.5... ea aber eae Js) 
Provisions forincome taxes ..2........... 33 
Provisions for depreciation, etc. ........... 31 
Meo BCC CUCTIONS Bl. ay. gyi 6) vk kode ss 948 
ING! GOOLE De 5c ee a ol 
Balance of income credited to retained 
RLS 22 Ae 22 
DNR CUS, eR ee 8 — 8 1 9 
Capital equipment purchased............ 3 Z b) 17, 22 
1965 
“MIOS oo 2 sc op eee ee 45 56 101 978 1,079 
LC COSTS. 5 Se A ae 1 _ 1 19 20 
BUG balRMCOMe eee es. oi 5 tle s.ots aus oe ee ck 46 56 102 998 1,100 
urenasesiOl merchandise . < ... 44s. +0. ees 141 30 171 376 548 
DAICIECIINTENG EXPENSES ¢ cans won hs ce sow 1] + 15 426 441 
Total merchandise purchases and other 
CUR MEEK DCUSCS ire aires 5. ck even ase Gus! ob 6 e's 12 35 187 802 989 
Profit before provisions for income taxes, 
he DEP CIATION GCL Ct Oe. S56 S's s sols el cons 111 
Provisions for income taxes............... 40 
Provisions for depreciation, etc. ........... 31 
MM AIC CU CLIONS 20 Gn oo oma yo. soe e ede 1,060 
NCEE OIROIT IES. ots 8 00 ne 40 
Balance of income credited to retained 
CE TEAL TOPS» st genes Im ar aes a 23 
_ ECG PSVYG EYE [LS Rs ne 15 1 16 1 1 
Capital equipment purchased............ 4 1 5 29 34 


Note: Totals may not add exactly, due to rounding. 
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APPENDIX III 


Current Transactions With Residents of the United States, of Other Foreign Countries and of Canada, All Reporting 


Corporations, by Industry, Annually, 1964 to 1967 — Continued 
In millions of dollars 


United Other All 
Electrical products industry States foreign foreign Canada 
countries countries 
1966 
LEE ete SINE poe oe OR nr Aer ae ee 46 123 1,125 
CO eICRe GENES. Spas ares hia tren RE EF HAAS ] - 1 1 
COE ees 11 eer a er ene ema ree 78 46 124 1,142 
Purchases of merchandise ......-..2.+.ss05 178 24 202 439 
Cited CUTTER EXDETISES o elePe. ob caine Sarees 16 1 iy 476 
Total merchandise purchases and other 
CRITERL OCPCISCR dc 2 ¢ Sihlysi og aw 194 26 220 O15 
Profit before provisions for income taxes, 
PE OTECINIIOU CEUs hoi sne soe aan ee 
PrOvisiOtis 10T INCOME TAXES w..a% ss asa ee 
Provisions for depreciation, etc. ........... 
BS G20 fe) 1 ae a ae er 
ET EUS 1 en ae eee cc Et mee ge ea 
Balance of income credited to retained 
COI AT ee Oe ara a eer Oe ace ee ree ne ea ae 
Er 5g 2 fs Ee ee ee ee oe 14 1 15 2 
uital cuminien’ DULCHASCG.. 5... 4% ice ss 11 - i 42 
1967 
ES Dis She gt Ra 98 63 161 pA Rays: 
BUS yap) [neg eee ee eee ee ee ee 1 - 1 18 
OE eee er ye ark ial eG. He 99 63 162 Lele 
POlorases Ol Mele anUIse cic ek ek a 172 33 IAPs 472 
OMG RIIE IIL CS DCIISOS soos cu. 5. ck hte ys, Scan cx toe 16 2 18 510 
Total merchandise purchases and other 
SCsiap Leos 8 toh hcl oh ee gr a 195 em, 230 982 
Profit before provisions for income taxes, 
Pre CCNAL SEIS BtOe Poet cii nun sd y disi-e Ss ca ot 
Provisions for income taxes. 6405 6 a 
Provisions for depreciation, etc. ........... 
RMRE CALE PIE ae ete nS hy ah aie ie eae 
PIR UR OE Oites tite oi Gass uk Haig ele 
Balance of income credited to retained 
OE th Oa ee 
A OT 5 0 a ee 19 ] 20 2 
Capital equipment purchased... ......... 8 l 9 oF 


Note: Totals may not add exactly, due to rounding. 
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All 
countries 


1,248 
18 
1,266 


641 
493 


PtS5 


132 


1,218 


APPENDIX III 


Current Transactions With Residents of the United States, of Other Fore 


Corporations, by Industry, Annually, 1964 to 1967 


In millions of dollars 


ign Countries and of Canada, All Reporting 


: Other All 
Chemical products industry ie foreign foreign Canada Pu : 
tates ; , countries 
countries countries 
1964 
SEICS one es 0g) ee ec a 68 41 109 ORT LADO 
CHUNG GSS IS ee a ~ 4 4 6 9 
TGS! INGOTS a rr 68 44 i PO, 1,129 
urenases Of merchandise................ 166 18 184 332 516 
Oiemeutrent Expenses. 6 6 ola he a ck bes 20 2 22 405 427 
Total merchandise purchases and other 
GUTECH UE X DENSES «rcs ang Soy Sern Gdn 6 187 20 207 Tesi! 943 
Profit before provisions for income taxes, 

Bec iaUONecelC ee tikes gc SW les Ob. 186 
Provisions for income taxes.............., 65 
Provisions for depreciation, etc. ........... 54 

MO PAGE GUCHONS © 3c oo os koh ca a iw s 1,062 
INGORE COLI? coc 6 mtd. Wie aetna wack 67 
Balance of income credited to retained 

Re cPaATING MMe SSIS cys Cie 4e ed sR sat Ses es 30 

| DIREOORY CIS, [OPT ah Alege ee ae 86 10 96 = 96 
Capital equipment purchased ........... 4 1 3 54 59 
1965 
SHI OS ey 2965 ol RO 64 37 101 WALI dig oe 9! 
OHITIGIT HRY I a. ss ae 1 5 6 9 15 
Re raNCOINCe AP Rygee, kes ce 8 Bea ak eck 65 42 107 L125 232 
murchases Of merchandise ... .. .. ne wa a es 184 20 204 363 566 
RpiletecrTenteXDeNSeS. wh. a kek vb who os 21 3 24 443 467 
Total merchandise purchases and 
OUNEMCUITEMLEXPENSES. 65, 6c Gs eh eee 205 23 228 806 1,034 
Profit before provisions for income taxes, 

Me MECCIAHOMNCEC lee Ns sux sacs se: seed, « 198 
PEOVISIONSTOL INCOME AXES... 5 ss se ee ws 62 
Provisions for depreciation,etc. ........... 63 

PIGEAMCCOUCTIONS sha Gee acs 4 sk eosin ae a 1,158 
NEOUS 0 oS y 73 
Balance of income credited to retained 

CATING Ba GSA 0k On Pe 29 

Peis MACH SMAI epi goes Gos CU PS CoA SH aos 33 9 42 2 seh 
7 9 105 114 


Capital equipment purchased............ 


Note: Totals may not add exactly, due to rounding. 
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APPENDIX III 


Current Transactions With Residents of the United States, of Other Foreign Countries and of Canada, All Reporting 
Corporations, by Industry, Annually, 1964 to 1967—Continued 


In millions of dollars 


Other All 
Chemical products industry United foreign foreign Canada All 
States countries countries countries 
1966 
Re RENE oo eta ayaoe: 5. 6 wie eames @, #9 am 98 ot 125 j ON Ie P37 
TS en ae a ee ar ey Se ee ee 
MIE AUSSI ong haere se we eee ou 6, pew ON 100 £0) 132 222 1,354 
Purchases of merchandise .... 25 6k es cee ees 171 25 196 417 613 
Peer arelit CXPCNEES 02... cece ae we es 24 3 27 510 ee tf 
Total merchandise purchases and other 
CURT CTL GRPCTISES <2 oe can ee ae eS 196 28 223 927 Lis50 
Profit before provisions for income taxes, 

MeEDPPECIALON, CLC. gs ies ee le die brew wo oe 204 
Provisons tor iicome. taxes 21.2.4 26.6 02155. 67 
Provisions for depreciation, etc. ........... 64 

MUA CUIECTIONS cree. ocr: Bie. BATS Vie He drena ce « 1,281 
DPPC b kraec en wig etal cite a ae eee comets 13 
Balance of income credited to retained 

BRIM R Ihe ee Cre 20y wae 1s ears. ne he whan & 32 

ROTORS PalG. 2414 2. el ote 8 eee Mien. 00.0 Rohe ea oa Phe) 2) 38 2 41 
Sapital equipment purchaséd....:..... 5.4. 7 - 7 108 115 
1967 
SENT Uae AM an ee ace ee 76 23 99 Veet | hee WF 59 
SPEC OMS eri WN a toa ei aiisoeoe ss bc. raS sere wo sye ee ee en er 
Ree MEM ONINE cect Pic ac oer a Brae, oon ee ees VW at 104 1,288 1393 
Pitre et SeECUANUISC Sa 605-0 ones eee es 170 32 202 435 637 
Reise meITEM TCR UCTISES <<< 4-55) s od .aep es. var. 2... 3. 28. =n 533 ee 
Total merchandise purchases and other 
Been ER UCORES) Je che Oo rs aiaties, sed 195 35 231 968 1,199 
Profit before provisions for income taxes, 

MOOTRCIAUIDH OUCS, bo oy a6. 0 ables a ee 194 
Provisions for income taxes ............2.. 60 
Provisions for depreciation, etc. ........... 71 

DARE Tis ONT 9° a one a a 1,329 
BODEN ee Roh vn eS Ea sig bes rod 63 
Balance of income credited to retained 

Pea NER (AO eatin te A naa are: ot Wis ce 18 

UE OG Be ee 34 10 44 2 46 
Capital equipment purchased ........... i ~ | 103 110 


Note: Totals may not add exactly, due to rounding. 
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APPENDIX III 


Current Transactions With Residents of the United States, 
Corporations, by Industry, Annually, 1964 to 1967 


In millions of dollars 


Note: Totals may not add exactly, due to rounding. 


of Other Foreign Countries and of Canada, All Reporting 


89 


: Other All 
Food and beverage industry vies foreign foreign Canada teh 
States ‘ : countries 
countries countries 
1964 
SHIGE =. 6S 5 ea a5 108 143 1327 1,470 
CLG EST Sk ee - 2 2 2) 7 
OEIC OMCM er Ns nies es oe 35 110 145 12332 1,478 
Purchases of merchandise ............... 114 105 219 671 890 
Ormemeurrent expenses... we. ee 13 4 17 437 454 
Total merchandise purchases and other 
RUT CINU EX DEMSCS ces. wacony 6 gs sa God WaPo 126 110 236 1,109 1,345 
Profit before provisions for income taxes, 

ELE CIATION CLO BM ye el ee ps 133 
Provisions for income taxes... ........... 54 
Provisions for depreciation, etc. ........... 26 

Mie ANGECUCHONS. Wes) 4.5 4.46 en ec 1,424 
NOE TORS EDS 52. a De. 
Balance of income credited to retained 

STS 2 ge 28 

Dinatlends Dalde et sn ek ee a 19 5 24 1 25 
Capital equipment purchased ........... 2 1 3 28 Su 
1965 
SHIES oo \6-6 G58 ae 32 102 134 1,366 1,500 
CNS TLCS TC I a ~ 2 2 6 8 
“COLELICTROG SS 120 a 32 104 [37 LS74 1,508 
Burchases of,merchandise ............... 119 78 197 686 884 
OUler current expenses... 0... 0... 6.00. is 2 15 475 490 
Total merchandise purchases and other 
CUTLCOMENDCRSES a Rea a oes as 133 79 242 1,161 16373 
Profit before provisions for income taxes, 

MCMC CIAUONSCEC SE ya cie 6 ais 64 av ee 135 
Provisions for income taxes .............. 5 
Provisions for depreciation, etc. ........... 27 

Motalicediictions.: «2... <4. s<s ios ea Sas 1,456 
IMD IOUMMEN ee ah eG tg la a2 
Balance of income credited to retained 

SOTEN UES -. ON a fae ee 29 

PP MIE TGS AIG aes tse rs os oes sts Pon oe 22 1 23 1 24 
Capital equipment purchased ........... 4 ~ 4 37 41 


APPENDIX III 


Current Transactions With Residents of the United States, of Other Foreign Countries and of Canada, All Reporting 
Corporations, by Industry, Annually, 1964 to 1967 — Continued 
In millions of dollars 


OO 


Other All 


P United fares frei All 
Food and beverage industry States pee oe bah eee Canada countries 
1966 
EY tage aN ee eee ee SMe a 43 96 139 22 1,661 
PRET POCEMN ogg aioe, cuavale sie Sutin dw ARQ a cee = = 1 m 8 
eet SCOTS Cuts iiars toss eas See 43 96 140 1,529 1,669 
Purchases of merchandise ...4 dc... s6e00es 204 120 80 200 807 1,007 
Serr Urmen  CXPCNSES toni Cine sth eae 15 7 2 495 Ey OF 
Total merchandise purchases and 
other current expenses.............. 135 87 222 1,302 1,524 
Profit before provisions for income 
BARES MC DOCIAUIOU CLC. gore a a.m, a0 6 0s ae 15 
PPOVEHONE LOM INCOME TAXES ee 6 oes wos See Cie es 59 
Provisions for depreciation, €1C.. 2. i. cane ns 8 30 
CH MGCUUCTIONS 6. 21) moan «alee ee ee EGE 
EC Oe, a Pers co ar ae ee ae PR 56 
Balance of income credited to 
SOtAUAELL CANOULOS SG. op ieee ei nik esos 24 
BVIGCHOS ATG Sept oe hk se aoa te el ee fh eee 30 1 31 1 32 
Capital equipment purchased ........... 4 = 4 33 ei! 
1967 
PRIME are IMO AME cl yg Shain, 2 in eSNG syria 36 ths 11] ag 1,682 
ROE Ree ORES ete eee Sire eur eree «ag gis a owe = 2 a 9 
Hatiba PCR CL ees bo noe ea a ee 37 76 113 1,578 1,691 
PUP Cua SL PETC AN OISE: aes. tene a twin 2 os eae 122 74 196 199 ee. 
RWRMCECUITCMT CR IICMSES oo gk Se so oe 15 1 16 aoe 549 
Total merchandise purchases and 
MCT UITENE LOS DENSES. «ty Baw Sw) ak oie ahs 136 76 BAND: 1332 1,544 
Profit before provisions for income 
FARES, EPPeClatiOns GtG, © 6 46 iad aie ees 148 
Provisions for income taxes ............. 57 
Provisions for depreciation, etc. .......... 39 
MEL SOP UE MNUS feed Grd. 25060, Sou Adon @ nk 1,640 
abs AE ap A ge oe a 52 
Balance of income credited to 
PAS eer gs oe aie ws as as 1g 
BST eS Be Sy Pe en ea 30 1 31 2 ao 
Capital equipment purchased........... 4 1 5 44 49 


Note: Totals may not add exactly, due to rounding. 
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APPENDIX III 


Current Transactions With Residents of the United State 
Corporations, by Industry, Annually, 1964 to 1967 


In millions of dollars 


s, of Other Foreign Countries and of Canada, All Reporting 


: Other All 
Pulp and paper industry Cnitd foreign foreign Canada es ; 
States 3 : countries 
countries countries 
1964 
SEIS. 6&6 & ret oa Ne er 619 130 749 409 1B baye: 
OUST ESS OS ys 2 _ 2 29 31 
PRGEMSIICOME: Pore. 05k ous ev ewes, 622 130 1e?. 438 1,189 
Purchases of merchandise................ 24 6 30 351 381 
SSCMNCULFENt EXPENSES ao ve oe 28 4 32 520 So1 
Total merchandise purchases and 
Oren current expenses... ........... ay 10 62 870 932 
Profit before provisions for income taxes, 

US DGG EMC CG ea i er Psd} 
Provisions for income taxes .............. 90 
Provisions for depreciation, etc. ........... 76 

PACE CUCHONS WS dw eo 1,099 
INCU DIRE 5S ea a ea 7] 
Balance of income credited to retained 

LEU NUS «2 Seas ate en or 63 
ICSI ORT tl 2, nA 16 10 26 1 a 
Capital equipment purchased ............ = 6 86 | 

1965 
SAIS. 6 0° Gs eR ne ee 664 128 792 458 1,249 
BP IBLCC EID ESM rar hess bcs: 5 ok he ee oe as 3 — e) 31 34 
GL UmMnCOMemmn eye... is fk seh is ea 667 128 794 489 1,283 
Eurcnases Olymerchandise... 0. -+. 0.00 26 V Se. 390 423 
Me PECUEeN TEX PCNSES 4... es ees ee es 34 4 39 513 612 
Total merchandise purchases and other 
COIL OMMCKDCNSCS In Cu, tic es oh eh ods eee 60 12 TZ 963 1,035 
Profit before provisions for income taxes, 

Ge PECCIAHONT CUE... 6 ya hs Ke ba wk 248 
Erovistons tOrincome taxXeS ..... 5... 6 sae oss 82 
Provisions for depreciation, etc. ........... 82 

MIGEAINACOUCTIONS Ge. bic bok eo ard db e 1,200 
ING ETO. 83 
Balance of income credited to retained 

OUTINGS 655 6 te Sa 33 

LUTON (OFT ge 40 2) 49 1 50 
6 1 7 104 jal 


Capital equipment purchased ............ 


Note: Totals may not add exactly, due to rounding. 


91 


APPENDIX III 


Current Transactions With Residents of the United States, of Other Foreign Countries and of Canada, All Reporting Corporations, 


by Industry, Annually, 1964 to 1967 — Continued 
In millions of dollars 


$$$ 


United Other All All 
Pulp and paper industry States foreign foreign Canada countries 
countries countries 
1966 
ee bog ocd yh sero 5 5S Sia ors eS 706 127 833 515 1,348 
CERO ee eka rine es ore la as kee he ey ee ee Se 
ee TIIIG yoo caeees As oY Row oar deh a hw Oe 708 | We 835 549 1,384 
Purchases of merchandise... 6. ee ea aes 26 y 35 452 487 
Par CuITEN EXPENSES ns ss So we Swe Rie Ee She 5 44 614 658 
Total merchandise purchases and other current 
EMS ects ie elas Wa ba oe eee ee pO aE 65 14 719 1,066 1,145 
Profit before provisions for income taxes, 
Pee OR IEMA A RECN a yp Sera tS eg cet orca as sha a 239 
Pisvins TOT INCOME TAXES 320665 Fn et see ale ee 78 
Provisions tor depreciation, etc, ... 662. ss .2 aes 82 
MPEG OIICEECMIS Solan Se Ss Pane hae oa Ada euerouelee 1,305 
eee s& ais Kon gra .e «Rie wh ake motes 78 
Balance of income credited to retained 
CUS TTS SS) Ree 8 stn a a OE 42 
PPS GIG oie a, tye (cece 6, sages 94 inal a ENA 24 10 34 2% 36 
apis eampinent purchased 1... a0ws 6G. 2 wea 4 p} 6 en! L3i 
1967 
eM RR ee PLN ny toy. vr eheMes Gae Woinralare 683 120 803 549 [ey | 
RE tO NE ee Ne, Ng ade Innes hase Se aus Ie ore Sone 3 1 4 36 39 
PAPA O NG Cre Dota. cle sou Sn ewe ko PRS we 685 121 806 585 1,391 
Pept es PE ICL CNANGISE «ah igtecsg: 5. 5-4 his wana 8) RS 26 6 a2 448 481 
MEITETIETCL EXPENSES as 0 Fishers Bue Say Bes Gres 42 6 48 673 721 
Total merchandise purchases and other current 
RCO a Nr oes haiie. yi aca Ayeire Gere ane Sie oc 68 i2 80 122 1202 
Profit before provisions for income taxes, 

TST CSS Es CONS co ae CN eae 189 
Provisiotis FOL WCOMIC TAXCS © oc kt 6 Sw aie ole eee we 53 
Dery isiguis (OF GEPIUCIstION, CLC, oi. eee dw ee ce 83 

Eee mS OLRITEDNLE Nie gf ok ctgss's ou si¥ Giwis al vee. bok dam 1,338 
Ae AP ded Go EN Bye, 
Balance of income credited to retained 

SRR aa era ainin te tel es. Sx KW imi G aw vere SS cs 14 

TOS (SE Sa eee ee ee a a 30 6 36 2 38 
Cannel equipment purchased’... 2. 6 eek es 6 1 ji 137 134 


Note: Totals may not add exactly, due to rounding. 
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APPENDIX III 
Current Transactions With Residents of the United States, of Other Foreign Countries and of Canada, All Reporting 
Corporations, by Industry, Annually, 1964 to 1967 


In millions of dollars 


———— de 


: Other All 
Other manufacturing industries te foreign foreign Canada eee, 
countries countries 
ae ee eae eae 
1964 
ShUSS 60 5.6 Gio es eae Aa ee 18 61 79 901 980 
SEG I CCOID ISR Ge es ac hs foe ke ss a 5 1 4 5 11 16 
. PT LS a SS ee ee 
WGidca COIN eae e cclsica toca) s sus nd. vhdve ei. ois 19 65 84 912 996 
Patchases‘Of merchandise... 6... ss es es 132 22 154 312 466 
PINE MCUITENT EXPENSES 6.05.53 ee ek ee ee 16 - 16 312 388 
Total merchandise purchases and other 
BUICREMUC KDCHSCS i Me fas os ss toss) Oe 6 ons 148 oD 170 684 854 
Profit before provisions for income taxes, 

GOICCINMON SCLCy ar eins Sy cee als 142 
Provisions for income taxes ............6% 50 
Provisions for depreciation, etc. ............ 44 

Pm AUCUUCTIONS inch srscc rece ek owls 948 
NOU SEOUL Si A a 48 
Balance of income credited to retained 

SETITENTES © oath As Ses Se ae eee Dae | 

Pe LENUS AIG Me ey ice ye gone 6 ao a eee a 15 1 16 5 21 
Capital equipment purchased............ 11 1 tly 41 23 
1965 
SSS s 258 GAG ee 28 Oi. 85 995 1,080 
PIMCENECCIDIS he. ee es hha eo oe ea 1 3 4 13 18 
CELE STCCOTCIS «es hos el a 29 60 89 1,008 1,097 
murchases Of merchandis€ ........+.s.0.0% 154 24 178 346 524 
OEE CUITCHY EXPENSES 60. ek ee ee le 17 ~ 17 410 427 
Total merchandise purchases and other 
CUELICTIIONKDENSCS fo lci fo aes so 6 eo wee eh ties 170 24 195 756 951 
Profit before provisions for income taxes, 

ReDICCIAMONMELC HEMMER sree ec coches ke 6 thdee: i 146 
Provisions for income taxes ............0. 50 
Provisions for depreciation, etc. ............ 69 

MOLAUCMUCHONS ta cisir tleleisyece sis e's oes 1,070 
NERS TROT! a5 bis AUG pe ean aie roa 28 
Balance of income credited to retained 

TITS A iG SB OOM OL OR RN Cara ae 3 

VIGENUS PAldMeerT Ns vet tight. soe. Wee es t%e 24 — 24 7 31 
Capital equipment purchased............- / 2 19. 45 64 


Note: Totals may not add exactly, due to rounding. 
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APPENDIX III 


Current Transactions With Residents of the United States, of Other Foreign Countries and of Canada, All Reporting 
Corporations, by Industry, Annually, 1964 to 1967 — Continued 
In millions of dollars 


Other All 


United ; . All 
cae : foreign foreign Canada : 
Other manufacturing industries States SI eh countries 
1966 
EE Se ee One en ae nr er eae a 36 54 90 1,087 L177 
OER CST © ee Or mee ee: Ceara ere = 5 5 16 21 
RSet RETO verte ns tacts Sas rN rata e 36 Se 95 1.103 1,198 
Purchases of merchandise ............... 143 25 168 365 533 
Pare CEITOTIE, CADCHSOG ig te avis erie eva tonsa ee ie! 1 20 479 498 
Total merchandise purchases and 
other current expenses ........0.-4% 162 26 188 844 032 
Profit before provisions for income 
RAN MGDTEGIAION CLG.” <5 Hid igen cw dle 166 
Rr Ouienons LOE MCOMEe: TAXES sic oe is celans x ees 55 
Provisions for depreciation, etc. .......... 54 
Mes PICeUCEIOLIN tie oho eur nec feo oe 1,140 
Abs SCT iy Mi Se ne eae ee 58 
Balance of income credited to 
Piece Cr ar IMUUS hata G, wrg tats <dcotee 208 33 
Bye e ANCL yay gee Rae eae onan eek te = 19 6 25 
Capital equipment purchased........... 13 2 15 T2 87 
1967 
AMIE et ete AG GS Wo rtnale fan ae bv Wed eS 42 50 92 L163 L255 
Ree OCEIDT Sen cy seuss ale i ca ess ae 1 3 4 15 20 
BA OIG OMe we raters te cs Sen aree foe ee 43 SS 96 1,179 L275 
Purchases ‘or merchandise ..........6%.4 6 148 oo 181 413 594 
Crerect Penh CXPCUSES 0 yak Sars spk Pecan 19 1 20 498 518 
Total merchandise purchases and 
OUloreutrent EXPensesy 4%. 2 ss4.cs . s.4' a0 167 33 200 OT Lire 
Profit before provisions for income 
EaRes OCDICCIATION. CLO. 6 aos Poe ws 164 
Provisions for income taxes ............. 46 
Provisions for depreciation, etc. .......... 60 
ie Malet) Gc 8131 a 1,218 
US TES TSA AT a ee ee 57 
Balance of income credited to 
BRIRHICO CATING EE ie oka Se ae 33 
eet TAC Wt ee od Be iS 18 1 19 6 25 
Capital equipment purchased........... 24 2 26 39 65 


Note: Totals may not add exactly, due to rounding. 
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APPENDIX III 


Current Transactions With Residents of the United States, of Other Forei 


Corporations, by Industry, Annually, 1964 to 1967 


In millions of dollars 


gn Countries and of Canada, All Reporting 


! Other All 
Wholesale trade industry United, foreign foreign Canada np 
States ‘ : countries 
countries countries 
1964 
SENSS 2. os nih So ee 87 398 485 383 868 
UDG TES STS Ces, 2 — 1 1 22 IS: 
‘tell TANS OTTO 555s as er 87 399 486 405 891 
machases Of merchandise ...........-.60 116 85 201 583 784 
Welemcuirent EXPenses. .. 5... et ee ee 3 = 3 (il 74 
Total merchandise purchases and other 
Steer DC NSC SH to ch wk Gla Sarees Oe 1) 85 204 654 858 
Profit before provisions for income taxes, 

RC RCCIAOUN CLO a rie y se ccs tess wual a 33 
Provisions for income taxes ............. 12 
rovisions tor depreciation, etc. ........... 4 

MOT ICUUCIIONS ats tis aie sche ee se 2 875 
NCU DRO TE sc) ae 16 
Balance of income credited to retained 

SUT EVTERS : e eny, ee  r 7 

DAC COUSAIC mere ee os Soe Ses 6 3 !) = 9 
Capital equipment purchased........... 1 = 1 2 3 
1965 
SES. 65's g Bins oF 433 530 426 SET 
MIS? RBS A 2 ea er — 1 1 25 26 
Dist MNCOMCm etsy 55.6 ee Reade a a 37. 434 531 451 982 
iirchnasesiofinerchandise... 2.226... ss 143 93 236 636 872 
inieweurrent EXpenses... . 0.0.05 eee 2 1 3 68 71 
Total merchandise purchases and other 
UTERO XDCIISCS IO, els x! cicceg esd sie 8 6 145 94 259) 704 944 
Profit before provisions for income taxes, 

PCUleCHIVONRCLC we tn can ban oes O58 39 
Evovisions for income taxes ©... 2... 0.2... 14 
Provisions for depreciation, etc. ........... 5 

OTIC COUCTIONS Staial i. 5. (eliiginte te se sass 962 
NGE ROE | Oo ee eae ee a 20 
Balance of income credited to retained 

CRP NSS of ley Olea a ee 10 

PIM LOMOSR AIC meee ene Agh Ga takitn loi, 5 4 6 10 - 10 
Capital equipment purchased ... 2... 41... . — 1 5 5 


Note: Totals may not add exactly, due to rounding. 
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APPENDIX III 


Current Transactions With Residents of the United States, of Other Foreign Countries and of Canada, All Reporting 


Corporations, by Industry, Annually, 1964 to 1967 — Continued 
In millions of dollars 


: Other All 
United foreign foreign Canada All 
Wholesale trade industry States PeRniTiEs countries countries 
1966 
Eo RR ee eee ee aa a | ay 510 637 445 1,082 
CES aT otal 2) Wn 7a eS rn ee eee 
ALE) Sole ot) SRO eS, Pa gee 127 510 637 469 1,106 
Purchases of merchandise ................ 152 TT 229 742 971 
RPL Piet eee EOS EX PICTISES 205 0:h) 2), cis gas ck, ahem Sats ee ee es 
Total merchandise purchases and 
per CUrestt EXPENSES oi Tafe ao sos 4 < 154 79 233 835 1,068 
Profit before provisions for income 
SA Oe GROTOCENION, CLC G cstnetlaus ein) sas ots 39 
Frovisions for income taxes .. i066. eee ve es 16 
Provisions for depreciation, etc. ........... 5 
PGE LPH IONS 55.8 ia oie so a whos ak ie 1,089 
PUEDES AL Bie ee cgey a! caus “Boel eae sae Gn 17 
Balance of income credited to 
FECAMIERW CATING S oS O1.ve 6. one wy wc hea e oe 12 
PUI CRRIOGIE | SUGARS aces ca dana ee eee 5 - 1 5 am = 
Capital equipment purchased ............ = a = 7 q 
1967 
SEE, gg Oe 118 430 548 456 1,004 
Be AGRE ee tle se os Bed bios dao = = = 19 19 
MOISE eee 3 LIL Ye Pe care 118 430 548 475 1,023 
Purchases of merchandise................ 138 81 219 624 842 
ROtIPer PINTO REN DERYCS Oy 5. go Goa urs wid isco he < 2 1 3 143 146 
Total merchandise purchases and 
OLRErAMITent EXPENSES. 636 og aden, sarod ws 140 82 DDD) 766 988 
Profit before provisions for income 
RGxGe, MCDICCIAUION, CLG, % Sais e o-* 35 
Provisions for income taxes .,.......... : 14 
Provisions for depreciation, etc. ........... 6 
PEO APMOMIOTIONS gots i. ooo ek. ow Goch 1,008 
SE SO se 15 
Balance of income credited to 
retained earnings .................. 13 
nN TS a ae Jey = 1 1 = e 
Capital equipment purchased............ ] = ] 4 5 


Note: Totals may not add exactly, due to rounding. 


96 


APPENDIX III 


Current Transactions With Residents of the United States, of Other Foreign Countries and of Canada, All Reporting 
Corporations, by Industry, Annually, 1964 to 1967 


In millions of dollars 
Mee eo te 


Other non-manufacturing industries pose foreign foreign Canada of 
States countries 


countries countries 

Re 8 a, ee 
SONGS 9 2 yo AOE as 0 a 11 4 15 1,337 1,352 
OLINEES CIS (SSS Sn i 2 = 2 23 25 

BOUMICOMC EN OE Soc 13 4 16 1,361 L377, 
Purchases of merchandise ............... 32 11 43 806 849 
Oiiem current expenses... ............ 13 4 Wi 401 418 

Total merchandise purchases and other 

CUTE NE CXPONSES Ent... 5-5 sd cea a wok 6 a 45 15 60 1,208 1,267 

Profit before provisions for income taxes, 

Bee ISON CLC er WA fds es 110 
Provisions forincome taxes ......:...... 45 
Provisions for depreciation, etc. ........... 21 

CR AACOUCIONS ioe... See has s i333 
NGOS Oe Bae Rae i a 44 
Balance of income credited to retained 

RUE TETLS 5 SP Read ei ge 24 

Bivatendsipaid toe ee Ni te 17 1 18 2 20 
Capital equipment purchased ........... 1 - 1 23 24 
1965 
SELGA cu. poet Me gi ath rr 13 2 is 1,519 1,534 
RCMP CCEIDUS Ee a ae eh, 2 - 2 29 31 
MO POMMICOMC mes Shc 6. eg cc Ri le eae 15 2 17 1,548 1,565 
Purchases of merchandise ............... Shy 22 61 935 996 
Other current expenses.............. eae 12 - 12 424 436 
Total merchandise purchases and other 
AICTE RK DCHSES Ooh wa eot oie Ss ak es 3 ah ss 51 22 73 13359 1,432 
Profit before provisions for income taxes, 

MODICCIMMDN CEC S.A: tse. tts 133 
Provisions for income taxes ............. Ba) 
Provisions for depreciation, etc. .......... 28 

LOEU GCG GIG [513 
NEC OTRO) SES Sa ee 52 
Balance of income credited to retained 

CEES 5 2 Oey ae a 38 

RAC ENOS DAI MONTE a oes Giles dunia sa 12 ~ 12 2 14 


Capital equipment purchased........... 1 
I ee eee 


Note: Totals may not add exactly, due to rounding. 
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APPENDIX Ill 
Current Transactions With Residents of the United States, of Other F oreign Countries and of Canada, All Reporting 


Corporations, by Industry, Annually, 1964 to 1967 — Continued 
In millions of dollars 


United pest a All 
Other non-manufacturing industries stag foreign foreign Canada countries 
countries countries 
1966 

RPE TN A crete Week oo po nite lam © 2-2 Ce 9 1 10 1,843 1,853 
RULE POCGUME 2 Coin ca ee ka oh ete eo eee as _ — — 36 36 

WPAN RICCIDE 0%. ewe ew nh An eit es 10 1 10 1,878 1,889 
Purchases of merchandise ......--.++eeee+ 42 28 70 1,133 1,203 
Other current expenses .......- +++ eeeees ee Se 

Total merchandise purchases and other 

current EXpenses ...- 20.0. ecteneeee 49 28 ey 1,659 1,736 

Profit before provisions for income taxes, 

MBNTOCIALIONS CLC. 25. . ele <5i< 2 Fe kes ES 153 
Provisions for income taxes .......00+e+0- 64 
Provisions for depreciation, etc. ........+.-. 28 

eTeOUIC IONS voto gs «Vike ow oer ne 1,827 
PE LOVEE Bets aio, 5, es gencra A0e 6 aren, 2 %nn 4 oi sah 62 
Balance of income credited to retained 

PATIO E eet Rs tala Bagot g-s.ccee <a nde ake: ae, © 46 

Evert AA” teat cas oars chal « niaexard. pele je) 1 14 ps 16 
Capital equipment purchased. .......2.-. 2 — 2 36 he) 
1967 
SOLE oS teat etna ae eer ee 13 1 14 1,996 2,009 
RPE irc ig acelin seas. oud 5 520 wee - - - 52 32 
| COS ieee Seg ey ae Se era ae 13 1 14 2.027 2,041 
tit rises OF MMCTCUANUISC. 4.4 soo bias eo ee a es 37 20 ny! 1,224 Pst 
PORTE NITENT OX DONSES 50555. Si’ al al ole ieiejacs) os 13 - 13 580 593 
Total merchandise purchases and other 
PIPOtL PADENSES © 5-5. 9-5 oO ars 4d Roe el ds 50 20 70 1,804 1,874 
Profit before provisions for income taxes, 

Be OCR ROT ORC ee Sn Fe ere ere wo 167 
Provisions for income taXES «wk ee eee ws 73 
Provisions for depreciation, etc. ............ 32 

OSES Oe 90s Re a a 1,980 
RRMA Breet a Oni na, Gy 518 Pg ase is 62 
Balance of income credited to retained 

ERE EA ak cays. te Buh Act g ho mS 50 

ETE | 1s UO Sa ee nO a ta 9 = 9 % 12 
Capital equipment purchased ............ — 1 35 36 


Note: Totals may not add exactly, due to rounding. 
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APPENDIX IV 


Current International Transactions, All Reporting Corporations in the Mining and Primary Metals 


1964 to 1967 


In millions of dollars 


Item 


Industry, Annually, 


1964 to 1967 


1964 1965 1966 1967 
LOS SOIED SIGS S55 in i aie a a 364 367 389 395 
Baceelandisc UMPOrted aye ss hd oe pn 74 86 84 84 
Cpiabequipment imported .. 0c... cl el 4 2 4 10 
ARE MUM DOU S Ram ne neh Wig ot «6-4 wn i nce ck ta 78 88 88 94 
Balance on merchandise trade ..................... 286 279 301 301 
Other current receipts from abroad ............... | 1 1 6 
pccadsspatdabiOad Fag. ck oe 31 28 DD) 26 
Other current payments abroad................... 30 29 29 33 
Total current payments abroad ................. 61 By 50 oN 
Balance on current international non-merchandise transactions -60 -56 -49 - 53 
por retcceiptsiirom abroad... 1... ee ee 365 368 390 401 
Botsmpayments abroad s 4... 139 145 138 153 
Current account balance ......................... 226 223 252 248 
Note: Totals may not add exactly, due to rounding. 
Current International Transactions, All Reporting Corporations in the Gas and Oil Industry, Annually, 
In millions of dollars 
Item 1964 1965 1966 1967 
COURT SCS” io <a ec rr rc 342 ei) 400 453 
BESTE MANGISe IMPOLED: GG). su ss fee ew sw lee eee 378 406 417 451 
Captialequipment imported ................-.... 2 5 12 18 
SUP TIONS 5a os ae nn 380 411 429 469 
Balance on merchandise trade ..................... - 38 -60 -29 =16 
Other current receipts from abroad ............... 14 19 20 19 
Brine alGADIOAG 5,4 cag ws gd odes 72 81 92 100 
Other current payments abroad 42 50 53 77 
Total current payments abroad ...........2<2-.. 114 131 145 177, 
Balance on current international non-merchandise transactions -100 =h12 =125 -158 
eiaeccipis from abroad! =... ws... bs ee bw ees 356 370 420 472 
POPALDayinents aDLOad ..... , 6.00 es ects sceccectces 494 542 574 646 
-138 ih byl -154 -174 


ieoreceraccount balance... . 6s 466cfscsevececcsct. 


Note: Totals may not add exactly, due to rounding. 
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APPENDIX IV 
Current International Transactions, All Reporting Corporations in the Machinery and Metal Fabricating Industry, 


Annually, 1964 to 1967 
In millions of dollars 


Item 1964 1965 1966 1967 
SOS, era Os Ra er Me Be ee al 99 97 142 175 
Merchandise imported .....-.---+eeeeeercrrrreee 225 253 299 297 
Capital equipment imported ....---- eee eee eereeees 20 4 13 82 
RE HOUO ccd cys win de es aa hs RRS ees EE” 245 285 312 379 
Balance on merchandise trade .....-- cee eee eer erees -146 -188 -230 -204 
Other current receipts from abroad .....-- ++ eeeeeeeee 2 2 2 2 
Dividends paid abroad ......- eee e eee e cere eecees 30 29 38 14 
Other current payments abroad .....-- +e eee eee reres 22 24 2g 34 
Total current payments abroad .....--+ ++ ee reece: 32 53 67 48 
Balance on current international non-merchandise transactions -50 -51 -65 -46 
Total receipts from abroad «we ee ee eee eee ees o% 101 99 144 177 
Total payments abroad .....--- 2s sere cere cere reese 297. 338 439 427 
et ye eee 
Current account balance .........-ee ee eee cece eeees BLOG = 29 = 205 -250 


Note: Totals may not add exactly, due to rounding. 


Current International Transactions, All Reporting Corporations in the Transportation Equipment Industry, Annually, 
1964 to 1967 


In millions of dollars 


Item 1964 1965 1966 1967 

A GIG ee ee aig 0 ka dele SV hele Ne es a SE a S15 501 1,061 1,748 
Mien AITAID UNPORGEG | gk wo 6 o:s0ss' > ae wo 406 Oo! ehe oie 676 1,005 1,382 1,898 
Capital equipment imported .......... 02 eessceeenss 39 77 64 68 
Vio ST ies a ree Oe ae eee ecr ey eee arte TAS 1,082 1,446 1,966 
Balance on merchandise trade... wk ce ce ee ane -340 -581 -385 “213 
Other current receipts from abroad .............-..2.- 15 11 20 22 
RRMA A BODE a5, & foicm ie wes od Mag sak be 19 67 106 19 
Creer Glitront DaVINIeNts ADTOAG, <2 5 wa w eww ewe eo os ale o 35 50 60 113 
Total current payments abroad... ns ke ee aes 54 117 166 L352 
Balance on current international non-merchandise transactions =o -106 -146 -110 
EEE PPT eT BU ORG © 2 9 4-6 ales ek Re FR eo 390 512 1,081 1,770 
eeNERROE MIS IIELUMROAED 55 Gi 1k SL Gudcn! on doe! ania ee bem oe 769 1,199 1,612 2,098 
EUNICE ol goa 06 ity “a cot Kad aa ov aN 8 ai if be -687 =531 ~328 


Note: Totals may not add exactly, due to rounding. 


100 


APPENDIX IV 


Current International Transactions, All Reporting Corporations in the Electrical Products Industry, Annually, 


1964 to 1967 


In millions of dollars 


Item 


TGP ELEN SOL itis LAP ae ae ten en 


Bere damulsesimported es woe. a SO cae cece. 
Capital equipment imported ..................... 
PRC DOL Set PO ga Fos cto 6 ach ble ec 


Balance on current international non-merchandise transactions 


eeeaurcceiptsitromvabroad 2! .-. ye ew ee ce, 
OMELET RE 0) 0 (a 


Pumrenraccount balance... - Sse ee es 


Note: Totals may not add exactly, due to rounding. 


Current International Transactions, All Reporting Corporations in the Chemical Products Industry, 


1964 to 1967 


In millions of dollars 


Item 
Br OSM eg owas ck 
Bee MaQdiccwnPOrted. 2... ks wee eas bees 
Sapmavequipment imported: .. 2... ss ee ee eee hs 
ec IO Sie eset 8 hen ole bs oles bh ae es 


Balance on merchandise trade .................-0-- 
Other-current receipts from abroad ............20 


Pee BOAICCADTOA foc ss ski so fs kk gs oa eo 
Oilemeurrent:payments abroad... 1... 6. oe ee ew os 
Worascutrent payments abroad)... 5 . ee. se ae 


Balance on current international non-merchandise transactions 


Mpimicceipis droniabtO0ad) ... gc spa. des bdr be 
(OA EPR PETS) colt i a ae 


Suerentmaccount balance... cc lies <6. save cdecene ee 


Note: Totals may not add exactly, due to rounding. 
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1964 1965 1966 1967 
90 101 Zs 161 
148 171 202 282 
5 5 12 9 
153 176 214 221 
-63 15 =A -60 
1 1 1 1 
8 16 15 20 
1 15 17 17. 
20 31 32 37 
-19 -30 -31 -36 
91 102 124 162 
173 207 246 258 

as oe eee 
-82 -105 =) 92 -96 
Annually, 

1964 1965 1966 1967 
109 101 125 99 
184 204 196 202 

2) 9 i? fi 
189 DE: 203 209 
-80 =112 -78 -110 

4 6 qi} 5 

96 42 38 44 
22 24 Py 28 
118 66 65 72 

-114 -60 =58 -67 
113 107 132 104 
307 279 268 281 

-194 2172 -136 -177 


APPENDIX IV 


Current International Transactions, All Reporting Corporations in the Food and Beverage Industry, Annually, 


1964 to 1967 


In millions of dollars 


Item 1964 1965 1966 1967 
PeemOrt GIES. pas 8 neg de cise ye what aie Sk Ro ee 143 134 139 tt 
Merchandise imported ......-.- ee eccererecrrercs 219 197 200 196 
Capital equipment imported .....-- ee eee eee eees 3 “ 4 5 
OER TEIPOES: oc fix cigs oo wiv rte se bere Se ere Zoe 201 204 201 
Balance on merchandise trade .....-- eee eeeeceeerees =79. -67 -65 -90 
Other current receipts form abroad ..... 6.2 e+ ee eeeee 2 es 1 2 
Dividends paid abroad 1.1... eee eee reer eee e ee eees 24 23 31 31 
Other current payments abroad .......- 2 eee eeeeeee L7 15 ep 16 
Total current payments abroad ......-- eee eee cree 41 38 So) 47 
Balance on current international non-merchandise transactions She) -36 2 -45 
Total receipts from abroad 6. ee ee eee ee ee ee 145 136 140 rs 
Total payments abroad .. 1.0... eee cere creer eees 263 239 257, 248 
Currentaccount balance... . cee eee en eee see -118 -103 <4 bh bY) 1S 
Note: Totals may not add exactly, due to rounding. 
Current International Transactions, All Reporting Corporations in the Pulp and Paper Industry, Annually 
1964 to 1967 
In millions of dollars 
Item 1964 1965 1966 1967 
is Ug CNS SS toes Oar a ee aera a ne arr ae a 749 792 833 803 
NEGF SO AINDIOPLCU sig cau, faves aie fl thes Sone a ey are ha 30 33 35 32 
eOrtat eUEDINC TP AINVOItE) css eiere.s) iv pk + oo 3 shot ee he es 6 7 6 7 
STENT eu A eee ema ee ore 36 40 41 39 
Paice cry mere nnndise (d0e! 5 oie be els save 9 Nc 0s en oe 08 wis 192 792 764 
Other current receipts from abroad ............0s000.% Ds 3 2 4 
BRR IS SRLURUNINE a2 Sans 'y ow) aa a ones we wee ail hehe as 26 49 34 36 
Cimer current payments abrOad %. ..5 ives cs tee sees 32 39 ot 48 
Pore current Pavinents abroad 66 sigs vc oe hk wesw 58 88 78 84 
Balance on current international non-merchandise transactions =56 -85 36 -80 
bis SUM POIAUTORE | ox ot a6s ae te a 6 ke wre 751 795 835 807 
SUEUR RCICR IEE UTC sce 6s 1g Ke x a fe nanos: am 6 oi Fs RRs 94 128 119 123 
BS 2) ae eae en 657 667 716 684 


Note: Totals may not add exactly, due to rounding. 


APPENDIX IV 


Current International Transactions, All Reporting Corporations in Other Manufacturing Industries, Annually, 
1964 to 1967 


In millions of dollars 


Item 1964 1965 1966 1967 

EEO OTE S01 OS. © 1 RST a a ea 79 85 90 92 
Brctemandisesiimporteds) <2. cod oe eo ee ee oe 154 178 168 181 
Capialequipment imported .............0--.2 05. , 12 i) 15 26 
TOL ISIS 5 Sati a a a a 166 197 183 207 
Balance on merchandise trade ..................... -87 =112 =93 -115 
Oihemcurrent receipts from abroad .......0....... 5 4 5 ~ 

1 OG LING SS Tey) (ere a 16 24 19 19 
Siicrcurrent payments abroad ....:.........5.... 16 Wwe 20 20 
motabcurrentspayments abroad .................. Se 4] 39 39 
Balance on current international non-merchandise transactions -27 -37 -34 -35 
Eoratepeccipis:trom abroad .....2... 02.5025 0. 84 89 95 96 
Bieempyiments abroad)... eo. vk che ee 198 238 222 246 
WereieeecCOUNt DSIANCE 5 ese es ok hav be cea bee -114 -149 2127, -150 


Note: Totals may not add exacthy, due to rounding. 


Current International Transactions, All Reporting Corporations in the Wholesale Trade Industry, Annually, 
1964 to 1967 
In millions of dollars 


Item 1964 1965 1966 1967 

TOW SAIS: — 5, 2 Ne ee 485 530 637 548 
BiemeMAMGIseMMPOrted <6. Soa eae a cbs ee we ean 201 236 229 219 
Rpralsequipment imported 2.5.60. be ne cee ce ees 1 1 = 1 
(LCUEIL QPESTIIRS 3a i a 202 on 229 220 
Balance on merchandise trade ................000.. 283 293 408 328 
Oiieacuirent receipts. from abroad =... 2. oe ee es ] 1 oS — 
BreilemacwpaldrabrOad.. «6 Gn eds oe ne a mass 9 10 5 1 
eiiiemmoutrent payments abroad’... i... ec ek ews 3 3 5 3 
dotal current payments abroad ................. 12 13 10 4 
Balance on current international non-merchandise transactions -11 =h2 -10 -4 
SmCeeipUSArOMaDrOdd oA. os pa 8 ee oe ve ee 486 531 637 548 
“OUEL! CERT YET ISS 10) (6) eae ea 214 250 239 224 
erctiegaccount balance 2... 6... ..< <0. ele sad ee eb tes 272 281 398 324 


Note: Totals may not add exactly, due to rounding. 
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APPENDIX IV 


Current International Transactions, All Reporting Corporations in Other Non-Manufacturing Industries, Annually, 


1964 to 1967 
In millions of dollars 


Item 1964 1965 1966 1967 

BORE GAGS oy nike wo Haw oft py ee ee eee 15 15 10 14 
Merchandise imported ......-- eee eee e rere ereress 43 61 70 a7 
Capital equipment imported ....--- +e eee reer er eeee 1 1 2 1 
A SHAIAQOIES oda am te ee yerace oe Gah Od so eee 44 62 a ie 58 
Balance on merchandise trade «1... eee eee eee ee eens ae -47 =62 -44 
Other current receipts from abroad .... 1... ee ee ee ereee 2 2 _ - 
Dividends paid abroad ....... eee e cere eee eeeeees 18 V2 14 9 
Other current payments abroad .....-.-. eee ee erence 17 12 7 13 
Total current payments abroad ......--- seer eens sie) 24 21 IDs 
Balance on current international non-merchandise transactions ee 949! eas | v9) 
Total receipts from abroad 6... ee ee ee ee ee ee ees 17 17 10 14 
Total payments abroad .......... e+e seer ecccccees ag 86 93 80 
ATOR ECOINE DAIATICE. lj), dss = Soe eb oe eel nv ap sk 4a ©, =—67 =Oo -83 -66 


Note: Totals may not add exactly, due to rounding. 
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APPENDIX V 


Current International Transactions With Residents of the United States and of Other Foreign Countries, All Reporting 
Corporations, by Industry, Annually, 1964 to 1967 


In millions of dollars 


1964 1965 1966 1967 
Mining and primary metals industry 
United pee United ae United eee United es 
States ba A: States Pilots States ers States Seetee 
countries countries countries countries 
BR OOTESAICSHte ts 253 111 244 123 263 126 288 107 
Blerchandise imports = = ..6.3 2... 63 i 74 12 1B 13 TES 9 
Capital equipment imported ...... 4 -- 2 — 4 = 9 1 
MOAR IMIDOLS co os chs be ek eve 67 11 76 12 15) 13 84 10 
Balance on merchandise trade ...... 186 100 168 111 188 113 204 97 
Oimercutrent receipts. ., 1. ..s. 1 _ 1 ~ — = 

PIMICC RUS DAIGS Scie eee Se wk 28 3 24 4 17 4 22 4 
Other current payments ........ 22 8 22 i 22 7 25 8 
Total current payments ...... 50 11 46 bi 39 AD 47 yy 
Balance on non-merchandise trade .... -49 -11 -46 -10 -39 -11 Ay -6 
CDA S6 10) a 254 111 244 124 263 126 288 113 
VOT 7, 22. 122 23 114 24 | 22 
Current account balance .......... 137 89 122 101 149 102 157 91 


Note: Totals may not add exactly, due to rounding. 


a eee 


1964 1965 1966 1967 


Gas and oil industry united’ ~ OT © unitea . Ott cynitea” oe OE eee 
States poten States ioree States staan States foreign 
countries countries countries countries 

OID 0 7 SAS" 316 26 322 29 S| 29 402 a4 
Merchandise imports .......... 90 288 95 311 109 308 115 336 
Capital equipment imported ...... 2 = 5 = 12 = 15 3 
OPAIUN DOTS gc etna i aisle a 92 288 100 311 121 308 130 339 
Balance on merchandise trade ...... 224 -262 222 -282 250 -279 212 -288 
Other current receipts .......... 2 12 5 14 3 17 4 15 
Ge ASIAN os ae oso 65 qi 68 13 73 19 78 22 
Other current payments ........ oy) 5 46 4 49 4 63 14 
Total current payments ...... 102 By 114 D7. 122 Ze 141 36 
Balance on non-merchandise trade -100 — -109 =3 = 19 -6 - 137 -21 
ME CODIS I), se sis ewido ke ws 318 38 32) 43 374 46 406 66 
LAN Ci 194 300 214 328 243 eu 27) 375 
Current account balance .......... 124 -262 113 -285 131 -285 135 -309 


Note: Totals may not add exactly, due to rounding. 
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APPENDIX V 


Current International Transactions With Residents of the United States and of Other Foreign Countries, All Reporting 
Corporations, by Industry, Annually, 1964 to 1967 


In millions of dollars 


1964 1965 1966 1967 
Machinery and metal Oth : Oth . Other : Other 
fabricating industry United nn United ices eae foreign nai foreign 
Su countries ease countries an countries ae countries 
Pcpare sales 50. fe ke ne 52 47 61 36 93 49 Lig 56 
Merchandise imports ........-- 199 26 228 Za 265 34 252 45 
Capital equipment imported ...... 12 1 28 4 57 16 63 19 
Patel ciMtPOItS <3. oa ate eens 218 vi 256 Dh) py 50 ota 64 
Balance on merchandise trade ...... - 166 20 ei behs a ee aa -196 -8 
Other current receipts .......... 1 1 1 1 1 1 ] 
yg Pero BP a0 ES eee eee eae eee Dae. 1 28 1 38 = 13 1 
Other current payments ........ 20 Z pe) 2 P| Z 32 Z 
Total current payments ...... 49 3 50 3 65 2 45 S 
Balance on non-merchandise trade . . -48 94 -49 =e: -64 mal -44 = 
MOALTECEIOTS ht ce 8) Seatiore 2. es, 59 53 48 62 57. 94 50 120 57 
MTA AVINIOUES “a tuay ees) 2. 95 Ses 267 30 306 32 387 52 360 67 
Current account balance -214 18 -244 5 -293 =o -240 -10 
Note: Totals may not add exactly, due to rounding. 
ee eee eS eee 
1964 1965 1966 1967 
Transportation equipment industry Other Other Other Other 
United foreign United foreign -;United foreign United foreign 
States countries  StateS ~~ countries Stat€S._— countries States countries 
BUS DORE RAICN ed eso acres ace 2 ors n 253 122 390 111 963 98 1,634 114 
Merchandise imports .......... 630 46 957 48 1.325 59 1,835 63 
Capital equipment imported ...... 32 ih 76 1 63 1 67 1 
REEL IRMNCEt Sia pina 1 ote ees 662 53 1,033 49 1,386 60 1,902 64 
Balance on merchandise trade ...... - 409 69 - 643 62 -423 38 -268 50 
Other current receipts 1 14 4 ch 4 16 10 12 
SPIES ORIG) erie iis Voiptet <> so 18 66 1 106 = 19 = 
Other current payments ........ 34 l 49 1 59 1 iy 1 
Total current payments ...... =o 2 115 Pa 165 1 131 1 
Balance on non-merchandise trade . . 8 12 —Lit 5 -161 15 -121 11 
SES coe)» © ONS ea 254 136 394 118 967 114 1,644 126 
(Ue a tt i 714 SS 1,148 51 1551 61 2,033 65 
Current account balance .......... -460 81 -754 67 -584 53 -389 61 


Note: Totals may not add exactly, due to rounding. 
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APPENDIX V 


Current International Transactions With Residents of the Unite 


Corporations, by Industry, Annually, 1964 to 1967 


In millions of dollars 


d States and of Other F oreign Countries, All Reporting 


1964 1965 1966 1967 
Electrical products industry United ase United Ree ried and United seme 
oreign oreign 
piaics countries peace countries piates countries niaice countries 
SCO 1D CES enn 34 56 45 56 did 46 98 63 
Merchandise imports. .......... 120 28 141 30 178 24 179 33 
Capital equipment imported ...... 3 2 4 i 11 1 8 1 
Pe OtalUnPOLS 4.06 cakes ss 13 30 145 31 189 25 187 34 
Balance on merchandise trade... ..... -89 26 -100 25 =i ip 21 -89 Me) 
Winemcutrentreceipts 2... . wn. 1 — — 1 _ 1 — 
MiisendssOald= Sot i ek 8 — 15 1 14 1 19 1 
Othercurrent payments ........ 9 3 1] 4 16 1 16 l 
Total current payments........ ily 3 26 5 30 2 35 2 
Balance on non-merchandise trade .... -16 -3 a5 -§ -29 0) -34 =2 
CUR OC) an 35 56 46 56 78 46 99 63 
ORAM VMCMTS Sed. se ee we oo 140 53 ia 36 DAN 21 222 36 
Current account balance ......... -105 23 = 125 20 -141 19 3123 ey 
Note: Totals may not add exactly, due to rounding. 
1964 1965 1966 1967 
: : : Other : Other : Other ; Other 
end Products industry ued foreign ue foreign ee, foreign She foreign 
; States countries takes countries aS countries countries 
oC GC 68 4] 64 37 98 27 76 23 
Merchandise imports .......... 166 18 184 20 178) 25 170 BY 
Capital equipment imported ...... 4 1 i Z i - 7 > 
Pr ABT OLUS oe Fos faci oi ay 00% a8) os 170 es) ro 22 178 25 Ly oo 
Balance on merchandise trade........ -102 22 = 1127/ 15 -80 2 -101 =) 
Oihemcument receipts... ... 2... — ‘ | 5 2 = 5 
YRS 86 10 33 9 29 9 34 10 
Other current payments ........ 20 2 21 3 24 3 25 5} 
Total current payments........ 106 12 54 12 es) 12 59 13 
Balance on non-merchandise trade .... -106 -8 - 53 eo! ae an =e -8 
OTAIECEIPtS 25 ec ee ee 68 45 65 42 100 = fa re 
Geriipayivients 015. ci... eels. se 276 Sil 245 34 231 3 
Current account balance .......... -208 14 -180 8 131 7S a OD eats 


Note: Totals may not add exactly, due to rounding. 
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APPENDIX V 
Current International Transactions With Residents of the United States and of Other Foreign Countries, All Reporting 


Corporations, by Industry, Annually, 1964 to 1967 
In millions of dollars 


1964 1965 1966 1967 
Food and beverage industry Other Other : Other : Other 
United foreign United foreign United foreign United foreign 
States countries 5'*°S —_ countries States countries States countries 

Export sales ....---++eee+-> 35 108 32 102 43 96 36 15 
Merchandise imports .....-.--- 114 105 120 Id 120 80 22 74 
Capital equipment imported ..... pi 1 “ = 4 — 4 1 
‘Total iniports . 3... 6 ee ete 116 106 124 fii 124 80 126 te) 
Balance on merchandise trade ..... -81 p2 oy Bate) -81 16 -90 = 
Other current receipts ......... = 2 — 2 1 os = P: 
Bagh ek oor) i. er aoe a mae 19 5 22 1 30 1 30 1 
Other current payments ....... 13 “ 13 2 15 % Les 1 
Total current payments ..... ou 9 35 3 45 8 45 y 
Balance on non-merchandise trade .. . aoe al en) ol | -44 ears -45 = 
RCM POCEIOCS 0 oO acs, ea coasts 35 110 32 104 44 96 36 5 is 

ital OAVIICNIS, “Gy. a. = 26, « « 148 Lis eye 80 169 88 ine th 
Current account balance ......... -113 ae) 127 24 -i25 8 ~§35 rap 


Note: Totals may not add exactly, due to rounding. 


1964 1965 1966 1967 

Pulp and paper industry ; Other , Other \ Other Other 
United foreign United foreign United foreign United foreign 

States countries StateS countries States countries States countries 
Ug Ae ine ee Se 619 130 664 128 706 127 683 120 
Merchandise imports ......... 24 6 26 L 26 9 26 6 
Capital equipment imported ..... 6 = 6 1 + 2 6 l 

EMME DOTS eae ug esis: ves Sm 30 6 32 8 30 MM a2 

Balance on merchandise trade ..... 589 124 632 120 676 116 651 113 
Other current receipts ......... 2 _ 3 = ?) = 3 1 
bn OE rn 16 10 40 9 24 10 30 6 
Other current payments ....... 28 4 35 4 39 5 42 6 
Total current payments ..... a 14 75 13 63 15 T2 12 
Balance on non-merchandise trade . . . -42 -14 ant ee, -61 =15 -69 -i1 
Rt a ge ee eens are 621 130 667 128 708 ia 686 ba 
OTOL PMUTONTS: 2c. iw ees 74 20 107 21 93 26 104 19 
Current account balance Rete ue evs 547 110 560 107 615 101 582 102 


Note: Totals may not add exactly, due to rounding. 
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APPENDIX V 


Current International Transactions With Residents of the United States and of Other Foreign Countries, All Reporting 
Corporations, by Industry, Annually, 1964 to 1967 


In millions of dollars 


1964 1965 1966 1967 
Other manufacturing industries Oth re en en aarti eae SSS 
d er : er ‘ ther ; Other 
Sue foreign aed foreign United foreign United foreign 
countries ates countries States countries States countries 
[EQUCHIMSE Sat 0 ea rea a 18 61 28 57 36 54 42 50 
Merchandise imports ......... 132 22 154 24 143 25 148 33 
Capital equipment imported ..... it 1 17 2 13 2 24 2. 
MOL AIEUTIDOLES Fe. okoterts es. ee aks 143 a 7 26 156 27 Ai oP 
Balance on merchandise trade ...... 2125 38 = - 143 31 -120 2. -130 15 
Omermcurrent receipts’... 2... 1 4 1 3 = 5 1 3 
WAMIGCUICS PAiG no e's sc a ow oes iG) 1 24 = 19 = 18 1 
Other current payments ....... 16 as i) ay 19 1 19 1 
Total current payments ..... 31 1 41 a 38 1 37 2 
Balance on non-merchandise trade .. . -30 3 -40 3 -38 4 -36 1 
OMENS OSs 8] a 19 65 29 60 36 59 43 53 
OC ameDAV MICS: oe oe. 3 2k os 174 24 212 26 194 28 209 oT 
Current account balance ......... -155 41 -183 34 -158 31 -166 16 


Note: Totals may not add exactly, due to rounding. 


1964 1965 1966 1967 
Wholesale trade industry Other Other Other Other 


United foreign United foreign United foreign United foreign 
States Countries States Countries States Countries States Countries 


BR POWESAICS re koa ks eh ee os 87 398 97 433 127 510 118 430 
Merchandise imports ......... 116 85 143 93 132 T1 138 81 
Capital equipment imported ..... 1 2 i = z = 1 ae 
MP PAIMID ORES S pach es < G es 117 85 144 93 152 77 139 81 
Balance on merchandise trade ..... -30 313 -47 340 =25, 433 aA 349 
Other current receipts ......... = 1 ce a = = = 
PMCMUSUAIN SE 6. Go. aos ck wee 6 &! a) 6 4 1 1 
Other current payments ....... 3 = je ] 2 3 Z 1 
Total current payments ..... 9 3 6 7 6 4 v) p 
Balance on non-merchandise trade . . . -9 =) -6 -6 aS -4 =z =. 
CICS 1 oI ee 87 399 97 434 127 510 118 430 
Motaipayments ~... 6.) ows 126 88 150 100 158 81 141 83 
Current account balance ......... -39 311 5S 334 -31 429 eS. 347 


Note: Totals may not add exactly, due to rounding. 
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APPENDIX V 


Current International Transactions With Residents of the United States and of Other Foreign Countries, All Reporting 
Corporations, by Industry, Annually, 1964 to 1967 
In millions of dollars 


1964 1965 1966 1967 
Other non-manufacturing industries United Other United Other United Other United Other 
States foreign States foreign States foreign States foreign 
countries countries countries countries 
REMAELE SHICS cok wit e ss Ah ace te ee 1] 4 13 Z ) 1 3 1 
Merchandise imports ........+.- Bo 11 39 pap) 42 28 ey 20 
Capital equipment imported ...... 1 — 1 - 2 = l _ 
ial MENPPORUS 3. as ake 6 See 35 mi 40 pi! to 28 38 20 
Balance on merchandise trade ...... =22 all ae, =20 73D ay ay -19 
Oiher current receipts .......0.6.-% os ~ 2 _ _ — - = 
Rete tTIS FIBH oa el on, wien we ole 17 1 |e — 13 1 9 _ 
Other current payments ........ i) 4 LZ = i ~ 13 — 
Total current payments........ 30 5 24 — 20 1 22 - 
Balance on non-merchandise trade .... -28 =5 =o), = 94) =| Pld - 
Bae UC LS cord teres, o se tee ane 13 4 1S 2 Y 1 13 1 
TOtAMPAVANONIS save Oe aes 4 4.2 ets 63 16 64 22 64 29 60 20 
Current account balance .......... -50 12 -49 -20 =55 =25 -47 =19 


Note: Totals may not add exactly, due to rounding. 
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APPENDIX VI 


Current International Transactions With Parents and Affiliates in the 


Reporting Corporations, By Industry, Annually, 1964 to 1967 


In millions of dollars 


Mining and primary metals industry 


In the United States 


United States and in Other F oreign Countries, All 


In other foreign countries 


1964 1965 1966 


1967 1964 1965 1966 1967 


te ERO RURSA LCS aE ay oo ae 


MIECGHANMAISCUIMPOTS we ss ae ne 
Capital equipment imported .............. 
CAMB DOTa( TAC nn cots. Siar vas ss 


Balance on international merchandise trade 
Other current receipts from abroad.......... 


Wividemas paideabroad ©. fee ee 
Other current payments abroad ............ 
Total current payments abroad .......... 


Balance on current international non-merchandise 
AIST Oe Ge ae ee 


iotatreceiptsitomabroad = ................ 
om mepayinents abtOad . 0. : bs coon sve a os 


Current account balance .................. 


2195 201M O17 ome 52 51 37 
48 60 60 54 9 11 10 6 
1 e = 1 2 Es = 2 
49 60 60 55 9 11 10 6 
17077 Ale S76 1 7ae eee 41 Al 31 
= = = 1 = 1 = 5 
28 24 16 23 2 3 3 3 
6 6 7 10 7 7 7 i 
34 30 23 33 9 10 10 10 
=34 . 5-30. =234 =439 459 -9  -10 -5 
219s Olen 17a os aan 53 51 42 
83 90 83 S37 Ses 21 20 16 
136% © 11h? =0134 145) ees 32 31 26 


Note: Totals may not add exactly, due to rounding. 


Gas and oil industry 


In the United States 


In other foreign countries 


1964 1965 1966 


1967 1964 1965 1966 1967 


oi) SSS 


PAE PCMAMOISCHITPORES ic -y nce a e wses wle 
Capitalequipment imported .............. 
ee eAIIMDOT aCe a So Aico cce de haa wo 


Balance on international merchandise trade ..... . 


Other current receipts from abroad.......... 


Me aeuesspatdtaDtOAd 5. ss. - 5. sss scree 
Other current payments abroad ............ 
Total current payments abroad .......... 


Balance on current international non-merchandise 


eR OTIS MMT FPN ge, aig aka Ge dies ee 


Poralteceipistronpabroad. ..........25+5 
MOralspayinents abroad ....... 006600808009 


Current account balance ..............-0-: 


Dah 224 257 


313 14 15 16 30 


78 81 90 93 263 282 249 314 
78 81 90 93 263 282 Padi) 314 
149 143 167 220 -249 -267 -263 -284 
1 5 3) 3 We 14 DS 13 
62 65 70 74 5 11 se 20 
17 24 28 38 + 2 i 12 
We) 87 98 fz 9 1s 18 £05 
-78 =32 =95 = 4109 3 1 = lS 
228 229. 260 316 26 29 J 43 


157 168 188 


205 Zee 295 2oR 346 


Vit | = 246 26670266 303 


Note: Totals may not add exactly, due to rounding. 
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APPENDIX VI 


Current International Transactions With Parents and Affiliates in the United States and in Other Foreign Countries, All 


Reporting Corporations, by Industry, Annually, 1964 to 1967 
In millions of dollars 


In the United States In other foreign countries 


Machinery and metal fabricating industry 


1964 1965 1966 1967 1964 1965 1966 1967 
Tea IOS: aiped se pw oo er ee ete 50 59 90 114 36 28 40 43 
Merchandise imports .....----++-++eeee> Hey, r79 203 201 Ig 18 Ze of 
Capital equipment imported ...........-. 16 24 51 ay) 1 4 16 19 
Total import trade <1... 5.2. 6s aaee- 175 203 254 258 20 22 38 56 
Balance on international merchandise trade... .. -125 -144 -164 -144 16 6 2 -13 
Other current receipts from abroad ....... = 1 1 1 1 ne 1 1 
Dividends paid abroad ........----+-+> 2 28 38 i3 =< 1 a 1 
Other current payments abroad.........-.- 19) 20 Bo 30 £ a 1 1 
Total current payments abroad ......... 48 48 63 43 = 1 1 2 
Balance on current international non-merchandise 
TMISMGRICII nies neice ea ee Eo -48 -47 -62 -42 1 =% ms = | 
Total receipts from abroad ......-.... 50 60 SA Lis 37 28 41 44 
Total payments abroad. ... 22. 2052s. a3 251 Sh 301 20 23 oo 58 
Prrent SCCONAUDAMHCE, 2 Fe. cao pane wees -173 -191 -226 -186 17 5 2 -14 
Note: Totals may not add exactly, due to rounding. 
In the United States In other foreign countries 
Transportation equipment industry 
1964 1965 1966 1967 1964 1965 1966 1967 
Pee ils Ses at ten ee aa mmaey a» Gdre Mee 96 230 836 1,417 42 45 40 54 
iy org eeke te Cope 171 9081 A pe A a ge A 411 683 970 1,318 38 40 44 48 
Capital cquipment imported... ..6...40 55 13 ) 17 30 = = a 1 
PORAP AIRE LAUR trans 4. a d¥e eras ey 424 692 987 1,348 38 40 4 49 
Balance on international merchandise trade .... . =320 ©4622-1151 69 4 5 -4 
Other current receipts from abroad ....... = = 1 8 13 @; 13 9 
PRTG DAKO DT ORG wis a) 5,-0).Godg ey: yn sa ce i? 65 105 18 1 = == a 
Other current payments abroad ........... p&, 30 43 102 = — - _ 
Total current payments abroad ......... 40 95 148 120 1 = a = 
Balance on current international non-merchandise 
SEE EO a ACI Carn ee are -40 eked © Tiamat Wy Wy 4 Z 13 9 
Total receipts from abroad ........... 96 230 837 ota25 55 52 i 63 
RSERE THR VIPICUIIS HONORS woe dee nw bee Oa 464 787 «14135 ~=1,468 39 40 44 49 
Current account balance bette neste eee =S0o. oo. 9 sae - 43 16 12 2 14 


Note: Totals may not add exactly, due to rounding. 
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APPENDIX VI 


Current International Transactions With Parents and Affiliates in the United States 


Reporting Corporations, by Industry, Annually, 1964 to 1967 


In millions of dollars 


In the United States 


Electrical products industry 


and in Other Foreign Countries, All 


In other foreign countries 


1967 


iS 


1967 


1964 1965 1966 1967 1964 1965 1966 
Be aes Pee. fee pee a a a1 36 45 59 21 19 16 
THG.RE VENIGLIS) STA evel a Reeve ae a 80 99 AS) 123 25 OH | P| 
Capital equipment imported............... 1 2 2 S| — ~ — 
Moaltmpore trade. ogo gk. 81 101 131 126 25 27 pz 
Balance on international merchandise trade... .. . —60 -65 —86 — 67 — 4 —8 —§ 
Other current receipts from abroad.......... 1 1 1 1 = = a 
Pmidends paid. abroad. 2... sok eos ew. 8 15 13 18 ~ — 1 
Other current payments abroad............ 6 8 13 13 3 4 1 
Total current payments abroad......... 14 2S 26 31 3 4 2 
Balance on current international non-merchandise 
ELIS GOS) a a a —13, =—22- —25 — 30 — 3 —4 —2 
Potalreceipts from abroad... ...-.....-... 22 37 46 60 21 19 16 
Bor lpayments aptoad. 5 sc se es kn ee 95 124 Loy P57. 28 31 Po 
Current account balance................... —73 -87 -111 —97 —7 -12 —7 
Note: Totals may not add exactly, due to rounding. 
In the United States In other foreign countries 
Chemical products industry 
1964 1965 1966 1967 1964 1965 1966 
ee mlese ee A oa he Se ods 25 22 45 43 25 20 18 
BRCMOU MUSE MITPOLS, 00... . ae ee se ee aes o7 104 2, 108 10 12 13 
Capital equipment imported .............. 1 1 2 1 _ — 
MOealMpPOre (lade. 6 fis ee te we ee 98 105 101 109 10 iD 13 
Balance on international merchandise trade... . . . —73 — 8 — 56 — 66 15 8 
Other current receipts from abroad.......... — 1 3 
PWacends paid abroad, . .. 2... 6.2 ne we eos 85 33 28 33 10 9 9 
Other current payments abroad. ........... 12 tS es 15 2 2 2 
Total current payments abroad......... 97 46 42 48 12 i 11 
Balance on current international non-merchandise 
USSU, Og 00 OA = 97 += 45. = 4] 47 —9 — 7 -7 
Wigialreceipts from abroad ............... 25 23 46 44 28 24 22 
So alpayments abrodd...............-.- 195 151-4143 157 22 23 24 
Current account balance................--- —~170 -128 —97 -113 6 1 —2 


Note: Totals may not add exactly, due to rounding. 
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APPENDIX VI 


Current International Transactions With Parents and Affiliates in the United States and in Other Foreign Count 


Reporting Corporations, by Industry, Annually, 1964 to 1967 
In millions of dollars 


In the United States 
Food and beverage industry 


1964 1965 1966 1967 
Perore Salish Saat so Sr rest be Jes 20 23 2a 
Merchandise imports ....---++eeererres 57 57 2 )) 55 
Capital equipment qmported, 25. spre. 0 <o'* ee ee 
Total import trade ....--2- 52st seres 57 oe 2p) 5p. 
Balance on international merchandise trade ...... a2 -3/ oe 30 
Other current receipts from abroad. . ars. 7 ser, : — — — — 
Dividends paid abroad ......-- +e eee erees 19 pA 30 30 
Other current payments abroad ....-.-----: 10 sie 12 12 
Total current payments abroad ......---- 29 a2 42 42 
Balance on current international non-merchandise 
WPITSACEIONIS oie wn ce F vend 600 eer rs Oe ers Soh) np: -42 -42 
Total receipts from abroad... ee ee ee ees PS) 20 23 22 
Total payments abroad... 1.1... eee ee eee 86 89 97 97 
Current account balance ......--+-- e+e eres -61 -69 -74 he 
Note: Totals may not add exactly, due to rounding. 
In the United States 
Pulp and paper industry 
1964 1965 1966 1967 
BxiKite Sales eat aces ye ache clas Shee Sis ware yo ae 324 341 408 425 
Merchandise imports ........-eeeeeeeees i a 8 9 
Capital equipment imported ............-. = = 
Votal moport trade... a5 ki ese eal s i 7 8 9 
Balance on international merchandise trade ...... 317 334 400 416 
Other current receipts from abroad .......... Z 2 1 Z 
Dividends paid abroad ........------00-: 16 39 24 zy 
Other current payments abroad ............- 12 15 17 19 
Total current payments abroad .......... 28 54 41 48 
Balance on current international non-merchandise 
TPR IONS Brolin a hance newline mentees <8 9 -26 eee? -40 - 46 
Total receipts from abroad ...........--- 326 343 409 427 
Total payments abroad ..........2s0e50- = 61 49 57 
Perera BOOTIE MIB | ae os 8 Wace wn ow srk ws 291 282 360 370 


Note: Totals may not add exactly, due to rounding. 


114 


In other foreign countries 


1964 


26 
13 


In other foreign countries 


ee SE eS 


1964 


1965 


28 
12 


1965 


33 


ries, All 


1966 


15 
14 


1966 


31 


1967 


13 
1s, 


1967 


27 


APPENDIX VI 


Current International Transactions With Parents and Affi 


Reporting Corporations, by Industry, Annually, 1964 to 1967 


Other manufacturing industries 


In millions of dollars 
ee 


In the United States 


1964 


liates in the United States and in O 


In other foreign countries 


1965 1966 1967 1964 1965 1966 1967 
SOS DOT SENS. “Ss A pe 11 19 23 28 11 14 13 13 
Merenanise WMIPODLS asus hw Sele los cn. 5 96 109 105 109 8 8 10 Li 
Capital equipment imported.............. 1 2 4 3 1 1 = = 
Wetalamport trade. .%. 0c. . eee. ee oF, 1 L097 Gal. 9 9 10 V7 
Balance on international merchandise trade ...... -86 =92 -86 -84 2 5 3 =2 
Other current receipts from abroad ........... i = = 1 2 D é) 2 
Pvidemas Paid abroad. -6)5 vs a. edges es es 14 Dp 19 18 1 os = = 
Other current payments abroad ............. 1 LS 16 17 = = = 1 
Total current payments abroad ........... Pgh 36 ie) 35 1 = = 1 
Balance on current international non-merchandise 
Ege RC TLONISH I Se pelos oS ok osc =26 -36 230 4 1 3 1 
Totabreceiptsfrom abroad ........... 12 19 23 29 1s) 16 16 | 
BoiaipayimentSabroad...... 0... a... . 124 147 144 147 10 9 10 18 
Current account balance ................. =112 -128 -121 -118 3 of 6 sit 
Note: Totals may not add exactly, due to rounding. 
In the United States In other foreign countries 
Wholesale trade industry 
1964 1965 1966 1967 1964 1965 1966 1967 
ASU, SOLS! 2 81 92 121 ie 51 46 45 51 
PeecWanGise MMPOItS 64... +> 02s... 94 ETS 126 ay) 63 68 47 52 
Capital equipment imported ............. 2 1 = 1 = = = = 
MOPAMPOre trade os... kc ew ek de 94 116 126 GES) 63 68 47 52 
Balance on international merchandise trade... . . -13 -24 -5 — =12 = 7493 -2 -] 
Other current receipts from abroad ....... = = a sz es 7 = = 
Prragentisepaid abroad ........... 00.05% 6 4 4 = 3 6 ] l 
Other current payments abroad........... en ee ee ee 
Total current payments abroad ......... 8 6 6 2 3 7 3 2 
Balance on current international non-merchandise 
RUSH SACHOUS MRR Fe. G5, 5 5. one ne 6000s -8 -6 -6 ae =3 fin -3 =2 
wotalteceiptsifromabroad ..........- 81 Ooeeee 121 113 51 46 45 S1 
Tovalepayments abioad............++. 102 122 132 Pas 66 hs) 50 54 
Current account balance =21 -30 =11 Ee =15 5) a) ae 


Sey ace” ec \¢ © [61 (6 ©, <e) © -0 6. 9).6 @ 


Note: Totals may not add exactly, due to rounding. 
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ther Foreign Countries, All 


APPENDIX VI 


Current International Tr 


Other non-manufacturing industries 


In the United States 


ansactions With Parents and Affiliates in the United States and in Other Foreign Countries, All 


Reporting Corporations, by Industry, Annually, 1964 to 1967 
In millions of dollars 


In other foreign countries 


1964 1965 1966 1967 1964 1965 1966 

OO SC en ee a a ene ia 11 13 MS) 10 4 1 1 
Merchandise imports. ....-----+++eeere0> 13 14 17 17 _ — = 
Capital equipment imported.......--+-+--> — = = = = = = 
Total import trade.......---- eee ees 13 14 Dy 17 - — — 

Balance on international merchandise trade ...... —2 — 1 — 8 —7 4 1 1 
Other current receipts from abroad.......... 2 2 — - — =a = 
Dividends paid abroad. ....-- +e eee reer eee 16 it 12 9 1 1 1 
Other current payments abroad. ........--- 11 10 5 7 4 _ — 
Total current payments abroad........-. pa 21 ibe 16 5 1 1 

Balance on current international non-merchandise 

RUN AIACHIES Pk oe. ns Seeks ohne 2 6 le ecw —25 —19 —17 —16 —5 —l —l 
Total receipts from abroad .....-..---++--> 13 15 So 10 4 1 1 
Total payments abroad........----+-++--- 40 35 34 33 5 1 1 
Current account balance ........-----+ eee —27 —20 —25 —23 —l — — 


Note: Totals may not add exactly, due to rounding. 
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1967 


APPENDIX VII 


Current International Transactions With All F oreign Countries by Reporting Corporations Controlled in the United States, 
Annually, 1964 to 1967 


In millions of dollars 


Transactions with all foreign countries 1964 1965 1966 1967 
SGC) SV SEEES 5) a A ose 2,278 2,486 3,388 4,025 
Bide Rs SOMINDOLES Hera tani heotie-s at; Joe ee 1,816 2,297 2,790 3,369 
Capital equipment imported ..............-........ 82 148 178 178) 
TOMA SYED EE GIGS EOS Soe ie na ne 1,898 2,445 2,968 3.591 
Balance on international merchandise trade .............. 380 41 420 434 
Miner current receipts from abroad................... 36 31 40 47 
Mee sea ADIOAW ne oak oe sa oe oe ae 308 337, 367 274 
Other current payments abroad .................... 20) 230 260 36] 
Moralcurent paymentsabroad .......... os .0 sees e en 519 574 627 635 
Balance on current international non-merchandise transactions. . - 483 = 537 - 587 - 588 
por aimeceipis trom abroad 2... 2.5.2)... ce. e et 23t4 2523 3,428 4,072 
Beteapayibedts ADTOAG: 4os:cn «oi Be he fos vee cccmn cn. 2,417 3,019 3,595 4,226 
Uiecapaccount balance ss he ee eee ee -103 -496 -167 -154 


Note: Totals may not add éxactly, due to rounding. 


Current International Transactions With All F oreign Countries by Reporting Corporations Controlled in Britain, Annually, 
1964 to 1967 


In millions of dollars 


Transactions with all foreign countries 1964 1965 1966 1967 
Dn eee Er re oe 369 387 343 415 
Bete Pa HseaIDOLSe PEG. «206d dnc x cede bk ee: 320 316 299 307 
Panialequipment imported ....2....)56.00 6s ee es 14 11 17 10 
Rr emerre et itader 0G) fc kaa ed eau. vale cee 334 327 316 Sy il 
Balance on international merchandise trade .............. 35 60 Za 98 
Giher current teceipts from abroad .............+-2.. 3 4 6 8 
OP GICTINUS (oo We 013 Ee or 28 25 23 19 
Oraercuirent payments abroad ~...........-..2.00. 2 DY. 25 32 205 
Pera curtent paymentsiabroad .........0se ce ec sces 50 50 55 45 
Balance on current international non-merchandise transactions. . -47 - 46 -49 =37 
miptaimeceipts tromabroad, 0... . <0 ¢ae+seen see SI 391 349 423 
Beeaipayanents abroad)... 0... +. 4.2 sv oe’ o Fb ee de es 384 Sie! Sh 362 
Memiaccount balance. ). 0... 0)... flees ees cas aes al 3 14 22 61 


Note: Totals may not add exactly, due to rounding. 
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APPENDIX VII 


Current International Transactions With All F oreign Countries by Reporting Corporations Controlled in Foreign Countries 
Other than the United States or Britain, Annually, 1964 to 1967 
In millions of dollars 


Transactions with all foreign countries 1964 1965 1966 1967 
EEeONE BALE prune ie eee ee rege 203 201 218 159 
Mercharidsse:I0pOTtS, ve < ace n= = eee ew ea eh ee ee 196 pa, 193 152 
Capital equipment imported.....--- +--+ errr rere 2 3 + 3 
Papi atipOrt trades ce aie. wars wed eels ee oie ee 198 220 ea 155 
Balance on international merchandise trade .....-.----+>- 5 —19 21 4 
Other current receipts from abroad. ....-----+++ee0c> 10 11 13 10 
Dividends paid abroad... ....-.---+ es eect etcr se LS 19 ps. 26 
Other current payments abroad .....- +--+ ee eer rcrce 15 16 21 16 
Total current payments abroad.......--- +++ eer rreee 28 35 44 42 
Balance on current international non-merchandise 
PeRIIETIOOS tooo ian 5 ole wae ae ere = ory. oye ners cam aoe oe — 18 — 24 — 31 — 32 
Total receipts from abroad ....-..-----+eeerrrrte? at3 pA 251 169 
Tefal PAVMICHtSADIOA oy ier ee she acne 2h age ee eae 226 29 241 197 
Current account balance .....-..---0 ee eee errr ttt — 13 — 43 — 10 — 28 


Note: Totals may not add exactly, due to rounding. 
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APPENDIX VIII 


Current International Transactions With Parents and Affiliates in the Unite 
Reporting Corporations Controlled in the United States, Annually, 


ee eee 


1964 
Item United ae 
States eae: 
countries 
Be SOSUESAICS TALS, Sar fe ws St kite te « 945 241 
Merchandise imports............ 12103 205 
Capital equipment imported....... Deh: ~ 
LOUD) 230) oC Ce rr 1,136 PANS 
Balance on international merchandise 
PEGS & lah ee a —191 26 
Other current receipts from abroad. . 7 21 
Dividends paid abroad........... 300 es 
Other current payments abroad .... 128 12 
Total current payments abroad .... 428 Wy 
Balance on current international non- 
merchandise transactions......... —421 9 
Total receipts from abroad ....... 952 262 
otal payments abroad.\..,. - ss. 1,564 227 
Current account balance ........... —612 35 


Note: Totals may not add exactly, due to rounding. 


d States and in Other Foreign Countries by 
1964 to 1967 


In millions of dollars 


1965 1966 1967 
United es United oa United aoe 
States counties States nets States countries 
1,109 228 1,900 216 262 252. 
1,461 223 1,822 241 2S s12 
39 3 78 15 96 20 
1,500 226 1,900 256 2253 332 
—391 Pe _ —40 329 —80 
12 16 8 21 7 19 
329 ~ 358 — 265 1 
145 10 Lay. 9 261 18 
474 10 dO) 7 526 19 
—462 6 —527 14 —509 aa 
eal eA 244 1,908 D3} 2,999 Quit 
1,974 236 2,435 263 2,779 351 
—853 8 —527 —26 —180 —80 


Current International Transactions With Parents and Affiliates in the United States and in Other Foreign Countries by 


Reporting Corporations Controlled in Britain, Annually, 1964 to 1967 
In millions of dollars 


1964 1965 1966 
Usa United an United pian United nae United 
States ee States eae States ey States 
countries countries countries 
BePOrUsales 605.) eek ce 73 57 16 61 84 51 104 
Merchandise imports .......... 13 09 16 110 16 96 14 
Capital equipment imported...... - 1 ~ 2 — _ = 
Moraldmporytrade. . -. .3... 4... 13 100 16 112 16 96 14 
Balance on international merchandise 
<PRS . oe ar 60 —43 60 —51 68 —45 90 
Other current receipts from abroad. == 2 = 3 — 5 = 
Dividends paid abroad.......... = 23 ~ 19 1 1, = 
Other current payments abroad . . . 2 > 2 5 2 6 3 
Total current payments abroad... . p) 28 2 24 3 Ze 3 
Balance on current international non- 
merchandise transactions........ —2 —26 —2 —21 —3 —20 —3 
Total receipts from abroad ...... 13 ay 76 64 84 54 104 
Total payments abroad......... 15 128 18 136 19 119 LT 
Current account balance.......... 58 —69 58 —72 65 —65 87 


1967 


Other 
foreign 
countries 


36 


Hess 
1 
132 


—96 


Note: Totals may not add exactly, due to rounding. 
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APPENDIX VIII 


Current International Transactions With Parents and Affiliates in the United States and in Other Foreign Countries by 
Reporting Corporations Controlled in Foreign Countries Other than the United States or Britain, Annually, 1964 to 1967 


In millions of dollars 


1964, 1965 1966 1967 
et United oe United pete United ed United Mone 
States ee States a States él States gn 
countries countries countries countries 
Sa.) ee ier ie sp 12 AZ 12 90 19 89 11 
Merchandise imports ......--- 24 139 30 ti 22 132 26 96 
Capital equipment imported ...-- — 1 > — — — 1 _ 
Total import trade ......------ 24 140 30 151 22 i 2a 96 
Balance on international merchandise 
Ty OO ae are ee ee ea 48 128 42 139 68 ar 62 —85 
Other current receipts from abroad . - 10 = 11 — 12 — 10 
Dividends paid abroad .......--. - es — 18 — 22 _ 26 
Other current payments abroad .. . 1 8 2 7 3 8 D: 6 
Total current payments abroad ... 1 20 2 25 3 30 2 32 
Balance on current international non- 
merchandise transactions ........ —] —10 — — La =—3 13 —2 —22 
Total receipts from abroad ..... de yp: I 23 90 31 89 21 
Total payments abroad ........- 25 160 Bz 176 22 162 20 128 
Current account balance .........-.- 47 —138 40 —153 65 15h 60 —107 


Note: Totals may not add exactly, due to rounding. 
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APPENDIX IX 


Other Current Receipts, All Reporting Corporations, by Major Item and Geographic Origin, Annually, 1964 to 1967 
In millions of dollars 


From the From other From all 
Year and major item United States foreign countries foreign countries Beant ce 
Parents and Total Parents and Parents and Canada oe 
affiliates oe affiliates Total attiates Total countries 

1964 
BVM CNUS MND Se ek as ks oie ss l 1 28 29 29 30 VS 53 
CORSE GAO 3 Gt a ee eg = 3 1 Z 1 5 54 59 
OTOL. GS ea ee = = l 1 1 1 2 3 
Management and administration fees ... — — = — _ — Zz 2 
Rent on property and equipment ..... _ = — — _ — 50 50 
Scientific research and development ... 1 Y ~ 1 1 3 13 16 
DliscellaneOusincome ............. 5 5 3 5 8 10 1B ie pe 
UTE oi 2a Gi ee ul 11 33 38 40 49 256 305 

1965 
LUO CS |S Sa a a 1 1 2 26 26 oH) 25 a 
LOTS SR See re 1 a 1 2 2 6 64 70 
Bn See es Ls barat ee _ ~ l 1 1 1 2 2) 
Management and administration fees . . . = I - - = 1 2 3 
Rent on property and equipment ..... oe — _ ~ —~ — 59 59 
Scientific research and development ... . 4 5 - - 4, 5 32 34 
Miscellaneousincome ............. 6 7 3 5 9 i 147 159 
VEE) A seen sa rr 12 18 30 34 42 52 331 383 

1966 
OPE RTORS alt, ie a 1 1 30 31 31 20 23 55 
TAGS? 2s yas Z 4 - 4 8 719 87 
LE = - — 1 _— 1 2 3 
Management and administration fees — 1 ~ = ce 1 3 4 
Rent on property and equipment ..... — - _ = = = 74 74 
Scientific research and development 2 3 1 1 3 4 18 z2 
MiscedameOus COME «.:.....5.... 3 5 5 8 13 155 168 
DLE es 8 14 36 45 44 59 354 413 

1967 
SOON SESE ae Ge 1 1 29 31 30 32 23 55 
CST 1 3 ~ 4 1 i 90 97 
ALS Sy) TS a = - 1 1 1 ] 12 13 
Management and administration fees .. . — = 1 ] | 1 4 5 
Rent on property andequipment ..... = om ‘i Se ze ee 75 73 
Scientific research and development ... 2 3 = 1 2 a 23 27 
Miscellaneous income ............. 13 14 4 6 Ly 20 123 143 
[ES 9 a a 17 21 35 44 52 6514, yss0eaegls 


Note: Totals may not add exactly, due to rounding. 
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APPENDIX X 


Other Current Expenses, All Reporting Corporations, by Major Item and Geographic Destination, Annually, 1964 to 1967 


In millions of dollars 
To the To other To all 
United States foreign countries foreign countries T To 
Year and major item a oe pag ee ee . all 
Parents and Parents and Parents and Canada Earties 
affiliates Total affiliates Total affiliates Total 
1964 
Salaries and wages ----+++++errte? 1 2 1 1 Z 5S 22008 2,570 
Pies so esis Oe ee < 39 47 3 3 25 50 63 113 
Riscaltien: oye ear ei 8s 27 36 1 3 28 39 26 65 
Management, administration and 
directors £608 ..2<- 22 este ewes 23 Pi} 1 1 24 24 19 43 
Rent on property and equipment..... 2 8 1 1 3 9 126 P33 
Scientific research and development ... fi e) 1 1 8 10 88 98 
Other expenses including balance of 
ESE IG GIIESO ea gale Sse aia snee ** 49 90 18 23 66 113. > Zaha 2,267 
a nc 
Sir) c.] Regs ee ae ee hc 131 215 2S 33 156 248 5,043 5,291 
1965 
Salaries and wages -----+-+errees? 1 3 1 1 2 4: 23935 pepe 
Teche shea atte ak piece Stank me 26 52 3 4 og) 56 78 134 
2203 ne oe ae ee 32 43 1 4 33 47 20) 719 
Management, administration and 
RIFECUOIS ICES o o..00% < @ er¥ © e205 seh ee 24 24 1 1 25 De 22 47 
Rent on property and equipment ..... 2 9 1 1 3 10 139 149 
Scientific research and development ... 8 Y) 1 Zz 9 11 113 124 
Other expenses including balance of 
OTT BO Ce Ar ae 57 109 13 16 70 125-2 eed 2,454 
EG ta eee che tie class) tate aes 150 249 21 29 171 278 5,648 5,926 
1966 
BBlaricS MN. WALES.) wai. soe ee eee 2 3 — — 9: 3) 6298 3,296 
Dre Si ere ace aioe ORs, dis eo 0 a 66 a 8 44 74 90 164 
ROMHIEIOS wee ald dso certs Sere ars, a 2y) 46 3 5) 40 51 36 87 
Management, administration and 
DIRGCTORG Tees te erage trareicl.. = 2st ZS 25 1 1 26 26 23 49 
Rent on property and equipment ..... Z 10 1 2 3 i? eb 167 
Scientific research and development ... ¢ 12 = - di £2 105 17 
Other expenses including balance of 
STOR SLC ok cio here ibaa 72 bea? 9 18 81 1357 oe 2652 
AVI CS Coa Oe cart Rent rare ara 182 279 DL | 34 203 313-6222 6,552 
1967 
BAISricS BT) WARES sro. 26 \ ose sm alm = oc 2 4 - = ay 4 3,484 3,488 
POURS a ew Ser Wis oie ae les #8 a Sy 84 2 10 61 94 119 213 
SO MRUICR och le ceiats as ms were ee es 43 S54 2 5 46 59 pm 86 
Management, administration and 
GOOLE TCCS ees eee ce eee es 27 pa 1 1 28 28 29 57 
Rent on property and equipment ..... Pe 8 = 2 2 10 173 182 
Scientific research and development .. . 10 13 ] 1 11 14 106 120 
Other expenses including balance of 
OT ee ol a ee eer 130 174 16 20 146 194 2,890 3,084 
een Gis eeiree a. sans, kee 266 364 30 ao 296 403 6,827 7,230 


Note: Total may not add exactly, due to rounding. 
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APPENDIX XII 


Sources and Geographic Origins of Net External Funds, All Reporting Corporations, by Industry, Annually, 1965 to 1967 
In millions of dollars 


From From 
Mining and primary metals industry oe othe ‘ a POY SAO. 
United foreign foreign Canada all 
States countries countries countries 
1965 
From parents and affiliates: 
Loans, advances and other credits ....... ae = 4 el 3 muls 
Pe SHIMONDeANLCGUICY 2s ose siecle os cos ~ - § a0 = a Sl 
wee SU ee ee es eee ee 
SOU DSTROL ER 2k a aaah ae! od 3 — 18 
From other sources: 
MEVaMSrANCSOUNCTCLEGItS 6 in. Sn ee wes 5 os 5 = 5 
PavespmenuineGuityy 3. Ss. 6 + she sate 0s = = — ee = 
SVTLDECOLE (CARR ec aaa 5 me 5 4, 5 
LOU ds a ae ae, =e, — 16 3 = 13 
1966 
From parents and affiliates: 
Loans, advances and other credits ....... 28 = Le. 13 Ago 10 
Pore men iiNeGUILY 0 |e ess se oe ss a a 2 he 2 
er COLAUMENL ASA Ce fs fos oses Se 6! ans 35 20) 15 ein tes: We 
From other sources: 
Poansand- other credits: . 2.2... ce ees 9 = 9 5 14 
5 SSS EGU ol 1 = 1 tie | - 
SUL DSU yo eg 10 = 10 4 14 
rare ee a ee eee 
ETD | oc i 45 = 20 25 1 26 
1967 
From parents and affiliates: 
Loans, advances and other credits ....... 9 rat to 3) S 6 
Epvecmiicnt in €QUIty 9... we ee es we 9 1 10 2 12 
Suet) <3 be a rn a ee ea 18 cam BGs) 13 5 18 
From other sources: 
PoansiandothercreditS; ......... 0.66. etal i: 1 =i 14 aaues 
vesument inequity) ... 66s eee os eu = Ceest i 5 
TN CHAL 3 Og he aaa ar — 19 1 reels 21 2 
UES Us, Sh 0 oy ee el 4 atuatie 26 21 


Notes: Figures shown are changes between the ends of calendar years 1964 to 1967, and represent the net financing during 
the years 1965, 1966 and 1967. 


Totals in Tables in Appendix XII may not add exactly, due tor ounding. 
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APPENDIX XII 
Sources and Geographic Origins of Net External Funds, All Reporting Corporations, by Industry, Annually, 1965 to 1967 


In millions of dollars 


From From 


From From 
th all Fro 
Gas and oil industry United ic foreign cana all 
States bis A countries 
countries countries 
1965 
From parents and affiliates: 
Loans, advances and other credits........- 96 =13 83 4 87 
Investment inequity .......--+-++e-- ZO 2 ag — Zi 
te ee ee i ee ee 
PETAL Pot eat e/4an att Ap inhel wa) heen ers {21 =14 WA, 4 114 
From other sources: 
Baind and. other credits 9... 5.454 oe Ain 67 _ 67 = 62 
Povesiment in CQUILY 5, pv nw ose ee a -4 — -4 4 
oo a ee ee ee eee 
SONNY ECHL Arisa tae Sos eas or enact 63 - 63 a 62 
(GTP) AS eR eS ig tee Perr roe aa 184 -11 173 3 176 
1966 
From parents and affiliates: 
Loans, advances and other credits......... -45 15 =50) aie -32 
avastinientin €quity ® ©... 25) sak. ates me 24 7 eA _ 31 
Seebiatiytdbetee. crete 5 ee ave ke Gy oe Fs me pp) 1 = ca | 
From other sources: 
owns anc ‘other, credits 240 kes we ae > =a =al =I 10 | 
PUMERCIONC IL EQUI. |S xe Sinee 528 We i shes ak = =f 6 ra 
SOLS. Pete coe en. oo teen =13 = =20 16 ol 
EAVERL UE RUA re os a2, Saco Saker oo ete -34 15 -19 14 “eo 
1967 
From parents and affiliates: 
Loans, advances and other credits ........ 26 2 38 8 46 
PRVCHUINEDT IN CUUILY | wramrasee ose od Bo as 14 5 19 == ¥9 
UN CLS Ones ane A ear ege ee eter 40 17 Sif 8 65 
From other sources: 
Peaateant otner CLOGS: <6, 5 aha 0e <8 fe. 0 ee = -22 73 $1 
Seypemennnontity ots es ko ks 4 1 5 41 46 
wet hts) NEE a: ae oe aa oe -18 1 -17 114 97 
TN oT en nse ah iMe ake Gok tae ot oe 18 40 122 162 


Note: Figures shown are changes between the ends of calendar years 1964 to 1967, and represent the net financing during 
the years 1965, 1966 and 1967. 
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APPENDIX XII 
Sources and Geographic Origins of Net External Funds, All Reporting Corporations, by Industry, Annually, 1965 to 1967 


In millions of dollars 


From From From F 
Tom 
Machinery and metal fabricating industry United other all From all 
States foreign foreign Canada countries 
countries countries 
——< countries countries: a 
1965 
From parents and affiliates: 
Loans, advances and other credits ....... 16 3 19 = 15 
Ve StINCHb equity “Cy os. ee ee 1 _ 1 = 1 
pe eS ede ee ee GES ee ee ed 
SELIG TU sale ae a 17 3 20 -—4 16 
From other sources: 
Poansmnd other Credits... .)...... cea. 5 = 5 26 31 
PipeIMEDEILCGUILTY clot bs. ie a es - = = — - 
a he ee te ee 
SSL DVO I sesie ao aA a 5 4 5 26 31 
I a a ee eee 
1 OLE Pog a a eo a 22 3 25 22 47 
i I ee oe a ee ee 
1966 
From parents and affiliates: 
Loans, advances and other credits ....... 16 3 19 3 22 
BevestmicUt inequity). o. e 14 se 14 = 14 
SGA Meee en weil Ge ally s,s ka wo 20 30 3 33 3 36 
From other sources: 
Loans and other credits............... 8 = 8 68 76 
Povcctmchein equity... 5... ee = = = me a 
Oem 2 he FO er a 8 = 8 68 76 
OR ced Ac cl ss. ess. 5 oe eds w 08 38 3 41 71 112 
1967 
From parents and affiliates: 
Loans, advances and other credits........ 6 ee 4 == 4 
BUPEBeCMUECQUILY.. 2. . 3p se knee ee es 16 1 17 1 18 
Se DE es ha 92) raf | 21 1 22 
From other sources: 
Prats ald, Otner credits... ...2....65..: ara = il 17 16 
Investment inequity ........ - oe ol 7 a 
BCU eee fects os, alle eS aco & > rik att =e 1) 15 
RR ee oa hw 21 ee! 19 18 37 


Note: Figures shown are changes between the ends of calendar years 1964 to 1967, and represent the net financing during 
the years 1965, 1966 and 1967. 
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APPENDIX XII 


Sources and Geographic Origins of Net External Funds, All Reporting Corporations, by Industry, Annually, 1965 to 1967 
In millions of dollars 


From From 


From From 
T ortation equipment industry United otiee all. From all 
oe States foreign foreign Canada eouneries 
countries countries 
1965 
From parents and affiliates: 
Loans, advances and other credits ......- 174 1 175 36 211 
Investment in equity......---+-+e eee 1 = 1 = 1 
en nnn eee ee 
PRC EHES ) is pau Soe Stele ay Sear el eager i Wis: i 176 36 Bi 
From other sources: 
Loans and other credits. .......-.--0+0- 14 — 14 5 19 
Investment in equity ......- +++ e ee ees — = = = — 
i 
Sib tit ad eo siatlg as Shilce ba sa ba et ey 14 = 14 5 19 
Total pee Se ee 189 1 190 41 231 
1966 
From parents and affiliates: 
Loans, advances and other credits........ 188 -—5 183 —§ I 
Investment in equity ........+--2++-- Nes: =i 13 - 12 
a 
SiO eaestt Ake ota a a ee leas 201 = 195 =o 187 
From other sources: 
Bans aril other cCreagits . ss. 2.2 lone 2 she sa ie 11 — 11 82 93 
Investment inequity .........+-+-+--6: — — _ aa 
ee ee Se 
ETE IC Catena a, Sea ee ee ae 11 — 11 82 93 
Oo ee eee 
a ee 
1967 
From parents and affiliates: 
Loans, advances and other credits ........ 35 4 39 =5 36 
Investment inequity ..........+6.2--- 4 — 4 = 4 
oe SS eee 
RpLELyskE NEE Ba eter fs ana bos eae Bveee 08 39 4 43 a4 
From other sources: 
Poare WK OLUET CIOUIS . She. 6 sk aw Se eee 4 — 4 87 91 
Investment in equity ........-..004-- oa = = = = 
OTS tS 1 ee eg eS a Oe 4 — 4 87 91 
i Wee paren kt ane ee ee eae 43 4 47 84 131 


Note: Figures shown are changes between the ends of calendar years 1964 to 1967, and represent the net financing during 
the years 1965, 1966 and 1967. 
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APPENDIX XII 


Sources and Geographic Origins of Net External F unds, All Reporting Corporations, by Industry, Annually, 1965 to 1967 


In millions of dollars 
ee ee 


From From 
eleerree products industry Bae ee ea aie es 
States countries countries countries 
1965 
From parents and affiliates: 
Loans, advances and other credits ........ 5 6 11 1 ( 
PiveceMentin equity’ .. 23... ae cee ese -- ~ = eS os 
UTE: pe 5) 6 11 1 12 
From other sources: 
Hoans and other credits’ .............. 1 — 1 14 15 
ivesrimentMequtty —.. 0... eee cae _ — _ 1 j 
BO ern, Ce ds ok x 1 ~ 1 15 16 
LOE eas 6 6 12 16 28 
ec 8 NO eee 
1966 
From parents and affiliates: 
Loans, advances and other credits ........ 94) 1 28 = 28 
Pe eseMicat MequiLy gw. shoe cen eee fi 5 je 7 b2 
SUNOS NOE se 200s Sa a rr 34 6 40 ~ 40 


From other sources: 


Loans and other credits .............. - — _ 16 16 
VESTN UdMCCUILY - .. 6. ws see eeu 1 — I 1 Z 
ee ye Oe ae cs ss 1 1 17 18 
ee he ee ec ok 35 6 41 17 58 

1967 

From parents and affiliates: 
Loans, advances and other credits ........ = 39 ="5 "14 = oA = 18 
Mivestment inequity ............005- 32 — 33 ~ 33 

a 
SEO eo. Ss a dk aw wd od a 24 = 19 ee eS 
From other sources: 

Loans and other credits .............. — | - ae 51 50 
Investment in equity cs = is = e. 
COE BS Sn I = ort 51 50 
ORL. «hel i ea 23 coe | 18 47 65 


Note: Figures shown are changes between the ends of calendar years 1964 to 1967, and represent the net financing during 
the years 1965, 1966 and 1967. 
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APPENDIX XII 


Sources and Geographic Origins of Net External Funds, All Reporting Corporations, by Industry, Annually, 1965 to 1967 


In millions of dollars 
From 


From From From 
United other all From all 
Pulp and paper industry States foreign foreign Canada countries 
1965 
From parents and affiliates: 
Loans, advances and other GTECHS Penney ee 8 — 8 ey 5 
Investment inequity ...---+++eeerees ae | — ae es aa 
ee 
MALERSERN EAL & occ wis aU wea la ee eee 7 _ 7 =y 4 
From other sources: 
Loans and other credits ..,-.e--+-e+eeeees 34 = 34 a 36 
Investment inequity ...-.-+ee eee ee ees = — — 16 16 
a ee ee ee 
SEEGER -w caccke wake pian oe ae os 34 = 34 18 52 
EVR rte etc rere oo tte A ee Gere ec 41 _ 41 15 56 
1966 
From parents and affiliates: 
Loans, advances and other credits ......-- 5 3 8 a 5 
Investment inequity ...----++eeeeeee eA 2 1 S 1 
erred «kc iete us, eta Bene eke Ww) shes 4 5 9 ee fe 6 
From other sources: 
Loans and other credits .....--+-+-e++- 66 8 74 ah 53 
Investment inequity ....--.-+-++e+eeeee — _ - =F alo! 
a eee 
MASTS ee ltr ch on (oe RRR AOe wlan, = GS 66 8 74 = 13 a 
LOS RRO ea ee eee aa ee | 70 13 83 6 mis 
1967 
From parents and affiliates: 
Loans, advances and other credits ......-. a3 5 40 — 6 34 
Investment inequity ....-.-.+-e-eeeeee 1 ip 13 3 16 
oo ee 
LSAT TA a Oe, ee ee 36 i? 53 = 50 
From other sources: 
Loans and other credits ...........-.-- ok. 7 4 24 28 
Investment inequity .....----eeeeeee — u5 = ee boris 
SD ee eee 
STL | pe ae ey oe ee ae ant 2 — ] Ky 16 
Lp ee RS Pe aa cee oer eee 33 19 52 14 66 


Note: Figures shown are changes between the ends of calendar years 1964 to 1967, and ] ] 
Fee 7965, 1966 and 196 7, y , and represent the net financing during 


APPENDIX XI 


Sources and Geographic Origins of Net External F unds, All Reporting Corporations, by Industry, Annually, 1965 to 1967 
In millions of dollars 


Blom From From 
: : other ll FE Brom 
Chemical products industry United 3 i‘ ee all 
States foreign foreign Canada : 
countries countries Onna: 
1965 
From parents and affiliates: 
Loans, advances and other credits ....... 2D —4 18 5 13 
Bivestment am CQUILY” 2h. .o6 2 sks sad ke 50 12 62 —- 62 
ee es oo, Se eee 
SOU O) ER ee ae ee 72 8 80 = 75 
From other sources: 
moans and other Credits?........ 625... — - — 
MUMESHMeTIEICQUILY 6 Osis. ss vc ve — _ ~ 11 11 
a ee ee eee eee 


PUDEUOed Curae og Ae ys ah c a 
i ee a ee Ee eee 


1966 
From parents and affiliates: 
Loans, advances and other credits ....... gy = 26 == ah - 10 
RU OSUIeN (Ale QUILY 5 suc cs s.r ons 5 os 6 So ~ ZA aA =< 21 
SUN EOL. = AR ae res Oe iI =5 12 =al 11 
From other sources: 
Moai OUlencredits. 40.4... 4 <lek 12 = Ie) 45 57 
Bivestmcitan CQUILY >. 4... 0 6 So cn as os — —_ — — _ 
SVE TOT EGR, a5 a a ne ee 12 _ 12 45 =f 
IGE 2 1 60e telat ag NW ieee 29 5 24 Ad 68 
eee 
. 1967 
From parents and affiliates: 
Loans, advances and other credits........ — —A0 -10 2 =o 


avestinenil MVCQUILY 5. bes ee a — 


by Old Meme eet, Siete a's ae asco a Me 4 a -10 = 10 2 =8 
From other sources: 
Eoadsand Other credits .............- 19 ~ 19 28 47 
BEVeESHIMENE IM EQUILY, . 42.5. eee eee es = 2 = — _ 
Pie tare artes eS ogy ele 19 oe 19 28 47 
TGTE) cs 1 iy see a ee a a 19 -10 9 30 39 


Note: Figures shown are changes between the ends of calendar years 1964 to 1967, and represent the net financing during 
the years 1965, 1966 and 1967. 
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APPENDIX XII 


Sources and Geographic Origins of Net External Funds, All Reporting Corporations, by Industry, Annually, 1965 to 1967 
In millions of dollars 


From From From From 
United other all From all 
Food and beverage industry Srateg foreign foreign Canada countries 
countries countries 
1965 
From parents and affiliates: 
Loans, advances and other CTealiS? fe Xe 2 aaa | 1 1 2, 
Investment inequity ..----++++eerrrree a =2 = = = 
titties Me eo pie pst ee 4 as 1 1 2 
From other sources: 
Loans and other credits ...--.-+e-e-eees 11 — Hel 1a 22 
Investment inequity ...+--+eeerereee = — — — — 
STEN TESEAL cen hsnscie eo sateen aie todmabani ayer ts 1%) — Li 11 22 
Us | CUR ae ga er EA en CR ca Tae 15 -3 12 12 24 
1966 
From parents and affiliates: 
Loans, advances and other credits .....--- ] 8 9 = 8 
Investment inequity ....--+++eeeeeee + 2 6 : 6 
alle ac iis. wos See ieee. as esenterene 2 10 fe) | 14 
From other sources: 
Loans and other credits ....--.s-s+ee> 1 - 1 33 34 
Investment inequity ...--+eeeee eres — _ _ — — 
PE Rord ceua te Wee oat 1 =o 1 33 34 
Eta ooh cena e odeee eae, we euewen wots 6 10 16 a2 48 
1967 
From parents and affiliates: 
Loans, advances and other credits .......- 1 16 = - =a 
Investments inequity .....--++e+eeees a 3 12 if 12 
RMD At telco eontee ok tec tacs ol shiv ate ws 8 10 = 78) 7 = 7 
From other sources: 
Loans and other credits ......-+--+-++- 6 = 6 15 4 
Investment inequity ....---+eeeeeeee — — = - 2 
LTO) cies cee. ano aca Wher ere be 6, wie ty 6 — 6 15 21 
ieee ace nba saci wes A ee 16 wo 13 15 28 


Note: Figures shown are changes between the ends of calendar years 1964 to 1967, and represent the net financing during 
the years 1965, 1966 and 1967. 
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APPENDIX XII 


Sources and Geographic Origins of Net External F unds, All Reporting Corporations, by Industry, Annually, 1965 to 1967 
In millions of dollars 


From From From From 
Other manufacturing industries aities Ouse a From all 
States foreign foreign Canada countries 
countries countries 
re ae 
From parents and affiliates: 
Loans, advances and other credits ........ 4g 1 ane: 1 sath?) 
Investment IMequity 0. os). oe ss 20 = 20 & 20 
SOURCE 9 AR gen 16 1 il 1 18 
From other sources: 
Woansrandiotherecredits~ s..0...<¢.--... 13 — 13 33 46 
Pivesimentin.equity ........4....... 1 = 1 6 y 
Sa Olal pment co tart ee kot ocd 14 - 14 39 53 
“CLL Fis 58 eT la BS 2 ge 30 1 31 40 71 
1966 
From parents and affiliates: 
Loans, advances and other credits ........ — 1 1 oe ih =F 
MOwestinentin equity .)... ..2 eee ss 1 = 1 — 1 
DULL DICTA A oe aS 1 1 2 =] 1 
From other sources: 
Poans and other credits ...........<+. 18 ~ 18 41 59 
PCStMCHUIM EQUITY. sic. cee coe ten = = =: - — 
Se a ee ee eee 
SOULE 0 Ds ee ees oo 18 - 18 41 59 
AD A 
1967 
From parents and affiliates: 
Loans, advances and other credits ........ 22 = 3 19 Sl 18 
TEVESEMCNEMLCHUILY ng 6 wpe ce ca ee es = - — oa - 
STILE TOE SE gS ee pws es 19 eel 18 
From other sources: 
#zoans.and other credits... ... 0.2. ss 3 - 3 = 18 415 
POVeseNt iN EQUITY” Yo, L.'s sce kas ee ee = = 7 = = 
STDS TESA Te | ee a 3 -- 3 =15 ool 
caer 4 .5...,. ..26 =3 2. a2) eee eee an 


GLE DN ts Lo Ra a, 
(eed EES A lc eee eres aD Nye aoe ee | 


Note: Figures shown are changes between the ends of calendar years 1964 to 1967, and represent the net financing during 
the years 1965, 1966 and 1967. 
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APPENDIX XII 


Sources and Geographic Origins of Net External Funds, All Reporting Corporations, by Industry, Annually, 1965 to 1967 
From From 
ei other all From Exout 
Wholesale trade industry United ER foreian Gansta all 
States 5 ; d countries 
countries countries 
1965 
From parents and affiliates: 
Loans, advances and other STEUMS Bue a ae 3 2) 12 4 16 
Investment inequity ...---+e eer reeee 8 
Sabataly oa ok ee ae ees eee os 9 9 4 13 
From other sources: 
Loans and othercredits ...---+-++eeee? -5 =2 =] 41 34 
Investment inequity ..-.--+++erereee = = = 3 cr 
EE Pei tA On Cs a is =] 41 34 
asta we, a ase dees gene wiece eee sae a 2 45 47 
1966 
From parents and affiliates: 
Loans, advances and other credits .....--- 22 = 17 6 25 
Investment inequity ....---+++-seeree> a — - — — 
eS 
abe et a Oe ee og Been as ete a Z2 = i 6 oe 
From other sources: 
Loans and other credits .....---+-eee> 1 4 5 10 =5 
Investment inequity ....---+eeeerees = — = — — 
eee 
SES TEAL Mk. Rae wee ouare Sa a bees tie te 2% 1 4 5 -10 a> 
TET CE ere een erg ene ee eee pie | 22 -4 18 
1967 
From parents and affiliates: 
Loans, advances and other credits .......- -10 -5 -15 3 -12 
Investment inequity .....-.-+-+-++eee! 1 — 1 ee 1 
rental © Ub) cccac Rie see, Be. eo9 ys mays = = -14 3 mat | 
From other sources: 
Loans and other credits .........--e+: — =2 -2 36 34 
Investment inequity ......-.--e+eees — 2 Z =f 1 
ee ee ee 
U0 peek Re eer ne Rene eae ae — = — 35 35 
rs be aga ny ee Se eee ghee eee zr =3 -14 38 24 


Note: Figures shown are changes between the ends of calendar years 1964 to 1967, and represent the net financing during 
the years 1965, 1966 and 1967. 
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APPENDIX XII 


Sources and Geographic Origins of Net External F unds, All Reporting Corporations, by Industry, Annually, 1965 to 1967 
In millions of dollars 


From From From F 
Other non-manufacturing industries es Cree a ro Ht 
States foreign foreign Canada : 
countries countries Eau eITies 
1965 
From parents and affiliates: 
Loans, advances and other credits ........ 4 — 4 2 6 
Mivestinentanmequity:  < .g 0 6. os ee a ak — ~ - — 
DUDECOUAl a 6 oats 6h. « RE ree rae ca 4 — 4 2 6 
From other sources: 
PoansamoroericreditS —~. ; e. sa. ss foe OS 6 - 6 6 12 
Bac oumonvin CQUILY =. 2h fs = Miers <-dyeea dis — - _ - - 
STUSSY I a SL ie er ae 6 = 6 6 2 
TICULAR 10 — 10 8 18 
1966 
From parents and affiliates: 
Loans, advances and other credits ........ 16 1 17 1 18 
PRVESHMONUMMLCGUITY oie sc cas ete se oe ot -4 ze -4 = -4 
“SSUES be 8 a ae 12 1 12 1 14 
From other sources: 
Pisani ANOrOtnencredits < hi... seo ee aca =6 a =6 4 sy 
REVESENCNUHVCQUILY, — 6.05 2 ss View eos = a = — — 
SOLOS Le Se a -6 = -6 4 a 
TEER scabs ey ee ea 6 1 iL 5 | Ig 
1967 
From parents and affiliates: 
Loans, advances and other credits ........ =o 1 =T/ =8 -~10 
BRC SIIMEME I EQUILY. cizxc f% <'s)a,uoe os oie 30 6 1 7 - i 
ReromU aR DIME Ck nhs, 5, 5 scars Beatle ls Os = 2 — = 3 =3 
From other sources: 
rans ANOVOUCECLCCitS.,. gees a+ 6 slapd eee ws ut - 7 p) 
PARC sHMCttaMCQUILY i tvce e oceitls Sie ee 3 = oil 24 — =1 
Sye, DNC RES BU |e ee eer fi =i 6 2 8 
LOD Es ee a a 5 1 6 =i 5 


Note: Figures shown are changes between the ends of calendar years 1964 to 1967, and represent the net financing during 
the years 1965, 1966 and 1967. 
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APPENDIX XIII 


Investments in Parents and Affiliates in the United States, in Other Foreign Countries and in Canada, All Reporting 
Corporations, by Industry and by Type of Investment, Annually, 1964 to 1967 
In millions of dollars 


Amount Change from 
Mining and primary metals industry 
1964 1965 1966 1967 1964 1965 1966 
United States: 
Investment in shares ........-.--- - — —_ 2 _ — 2 
Advances and loans .......-+---> 20 25 20 = 5 a5 —20 
(ither spvestiments. . 72 a.c-<0 +216 m eaece p) pA 3 = — 1 - 3 
Other amounts receivable ........ 6 20 14 44 14 —6 30 
TOs. ote ee ee 28 47 37 46 19 —10 9 
Other foreign countries: 
Investment in shares << 6- 0 oe 7 8 8 8 1 — — 
Advances and loans .......0%.+5 D 2B 1 = — =I = 
Crherinvestinemts. . if cs. +s so ae oF 2 1 = — =) = Il 
Other amounts receivable ........ 13 14 11 9 1 3 =u 
PR OEAD te 6 ait ks tle “ane shaes 24 26 21 17 2 —5 -—4 
All foreign countries: 
Investment in shares...........-- i 8 8 10 1 = 2 
AAVances and loanismomees oom 22 27 Ph = %) 55 —2 
Otherainvestmetits 24. . 25 es oes 4 4 4 = = = —4 
Other amounts receivable ........- 19 34 25 53 15 =—9 28 
Bitlet e eew aos as 52 73 58 63 Di = 15 5 
Canada: 
Investment in shares. .......2..0+% 41 38 40 43 3 2 3 
UN EMEA IICLIRSE LO: Any & ates Gok On 4 8 8 4 4 _ — 4 
Otherinvestinents ....5.6...%.. j 1 1 1 5 _ _ 4 
Other amounts receivable ........ 6 6 4 6 - <2, 2 
Pista Cent tec cerns aire ea: a4 53 53 58 1 7 5 
All countries: 
Investment in shares............ 48 46 48 53 att) 2 2 
Advances and loans ...........-. 26 a5 29 4 9 —6 — 25 
C)LBROrMTIVESEINCNTS ne suamet ec tcesh ales 5 5 5 5 — = Ee 
Other amounts receivable ........ 25 40 29 59 15 1} 30 
qtr] fee Ae Sk nee eee ee 104 126 111 121 22 —5 10 


Note: Totals in Tables in Appendix XIII may not add exactly, due to rounding. 
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APPENDIX XIII 


Investments in Parents and Affiliates in the United States, in Other F oreign Countries and in Canada, All Reporting 
Corporations, by Industry and by Type of Investment, Annually, 1964 to 1967 


In millions of dollars 


Amount Change from 
Gas and oil industry 2S i a a a SS = 
1964 1965 1966 1967 1964 1965 1966 
United States: 
Investment inishares.......<..c... 3 1 1 — a — 
Advances and loans ............ 11 1 — = -— 10 = — 
Other investments ............ = as = = es = a 
Other amounts receivable ........ 6 5 7 14 — |j 2 %, 
Me Otale vent ere fee ores eed ak 20 9 8 15 —]] = Al iL 
Other foreign countries: 
Investment in shares... ...¢...... 8 9 20 18 1 Ly = 2 
paavancesand loans ...5..%.685. — 1 _ 1 1 sae | 
OcieninvestmentS ... fi. ss.. bs _ — -~ = — ahs = 
Other amounts receivable ........ 2. 2 3 # 1 al} 
LEDUEA Bp cians Se a Sr a 10 12 23 21 2 11 =), 
All foreign countries: 
Investment.in shares ..<.. «6% 6s e< 11 12 21 19 1 9 ee 
PXOMANICES ANC IOANS « b.-05. os eo 8 11 2 = 1 — 9 = 2 1 
Otherinvestinents <.-< Se. 6 a) wdc = - - -- _ — 
Other amounts receivable ........ 8 7 10 16 =i] 3 6 
“| CTE [habe RS A li ed 30 21 31 36 — 9 10 5 
Canada: 
Investment in shares............ 61 83 1s 73 22D =i 1 
PC AMCs ANC OANS ~. Gis. G ko eke does 10 43 86 111 33 43 Ds 
Other investments ............ 8 3 3 1 = 5 = = 2 
Other amounts receivable ........ 6 8 14 7 2 6 = 
RRC AS et SE eee 85 137 175 192 52 38 17 
All countries: 
Investment in shares............ V2 95 93 92 23 — 2 = 1 
PavanCes ANG 1GANS 6... ob be se oe 2) 45 86 112 24 41 26 
Other investments -%..... ses ce 8 3 3 1 = 5 — —- 2 
Other amounts receivable ........ ; 14 ies 24 28 if 9 =] 
LETTE GS pale 2 peat. ek a a a 115 158 206 228 43 48 22 
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APPENDIX XIII 
Investments in Parents and Affiliates in the United States, in Other Foreign Countries and in Canada, All Reporting 
Corporations, by Industry and by Type of Investment, Annually, 1964 to 1967 


In millions of dollars 


Amount Change from 
Machinery and metal fabricating industry 
1964 1965 1966 1967 1964 1965 1966 
United States: 

Investment in shares .-..--.---- 2 1 1 — 7 = —] 
Advances andloans ......-+-++-> — 1 1 1 1 = = 
Other investments .....-----++-- — 3 — = 3 =3 = 
Other amounts receivable .......- 5 8 14 15 3 6 1 

AA As he Re tee eye oe os. 13 16 16 6 3 = 


Other foreign countries: 


Investment in shares.....-.----+> 5 5 je 12 — 3 — 
Advances and loans ......-.-+--> 5 4 1 1 ee at! = 3 — 
Other investments ......-.---- — _ — — = = x 
Other amounts receivable .......- a 4 6 4 =i 2D. 1 
Tita bk ete EN etek ee 17 13 19 20 —4 6 1 
All foreign countries: 
Investment in shares........---- 7 6 13 12 | i —J 
Advances andloans ........-.--- 5 5 » ) — = - 
Other investments ........----- — 3 — — S =a _ 
Other amounts receivable ........ 12 12 20 22 — 8 2 
ee 
St RS ee rere gat emer ee 24 26 35 36 2 9 1 
Canada: 
Investment in shares..........-- 5 5 5 6 — - 1 
Advances and loans ........0+.: ss 2 2 3 <i a 1 
Other investments .......-.--+-> 3 3 — — — -—3 — 
Other amounts receivable ........ 18 16 11 9 —2 =—5 =—7 
SO eee 
Lota eects ChAT ee ek 29 26 18 18 —3 —-$ tj 
All Countries: 
Investments in shares .......--.-- ia iB 18 18 =| i _ 
Advances'and loans ...........- 8 7 4 5 —1 =—3 1 
Si hyerarivescments 05 2 o-5 hy sa ses 3 6 — — 3 —6 — 
Other amounts receivable ........ 30 28 31 31 mon) 3 - 
C2 ee eee 
4 To) bd i eee ee re Be oa 53 52 53 54 —] 1 1 
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APPENDIX XIII 


Investments in Parents and Affiliates in the United States, in Other F oreign Countries and in Canada, All Reporting 
Corporations, by Industry and by Type of Investment, Annually, 1964 to 1967 
In millions of dollars 


a 


, i Amount Change from 
Transportation equipment 


1964 1965 1966 1967 1964 1965 1966 


United States: 


Tavestmentin shares =... os es — a = = a ay = 


Mavancesrand loanse ete 3 2. 1 2 -] -1 -] 
Other investments ..'..........% _ 1 = — 1 -] = 
Other amounts receivable ....... 20 5 101 146 31 50 45 

MOtale rere os ore ee he Soe ace 23 54 102 148 31 48 46 


Other foreign countries: 


Investment in shares’ -.. ... kes es DD 22 29 30 Ze i 1 
Advances and loans: . ©. 3 . oe. ek 34 34 33 33 a =i ae 
Oineranvestinents® —. 4. 6. Gnae se — _ — — me ~ = 
Other amounts receivable ....... 8 11 8 10 3 -3 2 

SEAL eats ot on ets Si ak has 64 67 70 73 3 3 3 


All foreign countries: 


Investment in shares .........4. DD 22 29 30 = 7 1 
Pmavancesand4Oans.. os. eislec ee cs 37 36 34 35) -1 -2 1 
Othemainvesanents: Oi os ee _ 1 = = 1 =i — 
Other amounts receivable ....... 28 62 109 156 34 47 47 

OYE TS Re a 87 121 172 221 34 51 49 

Canada: 

Investment in shares. oe... we res 21 22 30 34 1 8 4 
pravancestantsiOanS = . ./. ws es ca a's 5 9 13 12 4 4 -] 
OiherimvestmentS oo... ew. es 1 6 2 4 5 -4 2 
Other amounts receivable ....... 33 73 94 104 40 21 10 

{WGA bo eae ee a 60 110 139 154 50 29 15 


All countries: 


Investment in shares .......... 43 44 59 64 1 15 5 
Maivancesane@ loans’ 6k sw os eee 42 45 47 47 3 a, = 
DTCISINIVESEIMIENIS hc «2s coe te ce are 8 1 y; 2. 4 6 -5 2 
Other amounts receivable ........ 61 135 203 260 74 68 57, 

YRS PON) a A A a 147 231 311 375 84 80 64 
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APPENDIX XIII 


Investments in Parents and Affiliates in the United States, in Other Foreign Countries and in Canada, All Reporting 
Corporations, by Industry and by Type of Investment, Annually, 1964 to 1967 
In millions of dollars 


Amount Change from 
Chemical products industry 
1964 1965 1966 1967 1964 1965 1966 
United States: 
Investment in shares.......---+e- ~ — — = = = a= 
Advatices and loans... ++ «25+ <«4+* 1 4 6 5 53 2 = 
Other investments .......+-e+- — 25 25 — 2S = —25 
Other amounts receivable ........- ¥} 4 4 10 =5 — 6 
40 | Re Sai ne ame 8 33 35 15 oo 2 —20 
Other foreign countries: 
Envestment if Snares . «obs wdc 3 3 5 ot = 2 16 
Wieances ang 1OANS ...<.<s> +s. <4 4 6 6 — oD = — 6 
Other tivestments)) 2. «of. 6s 8e 1 1 — 2 = =| 2 
Other amounts receivable ........ 8 We 8 ol! = 3 
OAL retreats ence ka 16 17 16 31 =] 15 
All foreign countries: 
Investineat an shares cee 1) erect ean 3 3 5 P| — 2 16 
Advances and 1OdNS << 0.0 as eu 3 6 3 5 10 js 5 5 yi - 7 
Mtherinvestiientse wae ssi cleicl ween. 1 26 25 2 25 =I —23 
Other amounts receivable ........ 15 11 9 18 - 4 = PL 9 
Latals Sides ci ee eee a 24 50 51 46 26 1 ma 
Canada: 
[rivestrneit 11 SHateS. 4. ee we wes ] 5 8 WS 4 3 17 
Arivances and loans. =o 3 6c. sss 1 1 7 | 12 _ 6 5 
Pythiermvyesiments+ goo: ow sox + 6 — 6 - j —6 6 
Other amounts receivable ........ 2 3 2») 2 1 —i 
4 Ii a ae Rete Pa 11 15 17 45 4 2 28 
All countries: 
Investment in shares... 25... 660 <s 4 8 13 46 4 5 33 
Advances and loans ...........--. 6 ii 19 ie 5 8 <2 
Other investments 5 ees oo 8 32 25 8 24 —7 = }7 
Other amounts receivable ........ 17, 14 11 20 =o =o 9 
LGAs rele oer tiens ee wok 35 65 68 91 30 3 Za 
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APPENDIX XIII 


Investments in Parents and Affiliates in the United States, in Other F oreign Countries and in Canada, All Reporting 
Corporations, by Industry and by Type of Investment, Annually, 1964 to 1967 


In millions of dollars 


Amount Change from 
Electrical products industry 
1964 1965 1966 1967 1964 1965 1966 
United States: 
Investmerit in shares, 7... . 6 6603 — — 1 1 = 1 - 
Advances and loans... «aes ec es — a = = a re Zs 
Otherdnvestments © ... : cx. soe. os = = x = ‘Ss z 
Other amounts receivable ........ 6 5 11 14 — 1 6 3 
Ota ee 42 er. Bee 6 5 12 15 -— |] Zi 3 
Other foreign countries: 
Investment in shares............ 1 1 1 = = — =a) 
Mavanees and loans)... 366) seh ss _ 1 1 = 1 _ — 4 
Other investments .........6. 6. 2 = = 1 —2 _ 1 
Other amounts receivable ........ 4 8 6 2 4 — 2 —4 
TOtalee ett. ie Sere Se i 10 8 3 3 — 2 = =5 
All foreign countries: 
Investment in shares............ 1 1 2 1 _ 1 — ] 
PRCVANCES ANC LOANS. < ocho cs 6s cee — 1 1 = 1 — et | 
Otherinvéstments ..+.......s 2 = = 1 —2 1 
Other amounts receivable ........ 10 13 lids 16 3 4 r=; | 
OCA ee oo ee he a eat 13 15 20 18 2 5 —2 
Canada: 
Investment in shares............ 3 6 8 22 3 2 14 
PNOVANCES ANGILOANS cs %se ois coe! ei's 3 4 2 3 1 nie) 1 
Other investments ............ 1 3 1 = 2 —- 2 aif 
Other amounts receivable ........ 28 30 Be 16 2 -—13 = | 
LCL a) ee Ae a aa 35 43 28 41 8 —15 13 
All countries: 
mnvestment in.shares .. 7.56. es 4 7 10 23 3 3 13 
PGUANCEStANGUOANS: <-. « s-< « +9 0s 3 5 3 3 2 —- 2 _ 
Other investments ............ 3 3 1 1 — - 2 —- 
Other amounts receivable ........ 38 43 34 32, 5 - 9 -—2 
OEAMR SR es el ig is or sec oks 48 58 48 59 10 —10 11 
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APPENDIX XIII 
Investments in Parents and Affiliates in the United States, in Other Foreign Countries and in Canada, All Reporting 
Corporations, by Industry and by Type of Investment, Annually, 1964 to 1967 

In millions of dollars 


Amount Change from 
Food and beverage industry 
1964 1965 1966 1967 1964 1965 1966 
United States: 
Investment in shares ....-+-+:> _ - = = = = i 
Advancesand loans ....--++-+=> — — p 4 — 2 2 
Other investments .....----+++5 _ — = = = = — 
Other amounts receivable .....-- 5 2 3 2 =) 1 -] 
ee a ee eee 
TEM oR Pele Ste Neh hake who 5 2 5 6 = 3 1 
Other foreign countries: 
Investment inshares ......-+--- ot 12 {2 igi 1 — 5 
Advancesand loans ~......-++--. 2 1 1 2 -1 — 1 
Other investments ........---- — — — — _ — — 
Other amounts receivable ...... 5 6 3 2 1 -3 =| 
ital Sas og ieee aes 18 19 16 21 1 =3 5 
All foreign countries: 
Investment in shares ........-- 11 i wm 17 ] = 5 
Advances andloans ..2....0.6.% 2 1 3 6 -] 2 3 
Other investments: phe erste eel eles — — — = — = = 
Other amounts receivable ...... 10 8 6 4 -2 -2 -2 
OES recto ee oer svc tees © 23 oA | 21 14) -2 —_ 6 
Canada: 
Investment in Shares 6s. 6 ww es 6 | 17 30 1 10 13 
Advancesiand loans ....+...+. 3 5 7 8 2 2 1 
MTHETRANVESTICTILS meeneiee ete so cue D 1 » 2 at 1 — 
Other amounts receivable ...... ee ee ee 
Tit al ere ateiere @ Soak aie: 19 pips 35 43 3 13 8 
All countries: 
Investment in shares ..........- iby 19 29 47 2 10 18 
Advances and loans: «....5 236% 5 6 10 14 1 4 4 
Other investments .........+.+- 2 1 2 2 -] 1 a 
Other amounts receivable ...... 18 17 i 7 -1 -2 -8 
fi Pg a See rere 42 43 56 70 1 rs 14 


144 


APPENDIX XIII 


Investments in Parents and Affiliates in the United States, in Other Foreign Countries and in Canada, All Reporting 
Corporations, by Industry and by Type of Investment, Annually, 1964 to 1967 


In millions of dollars 


Amount 
Pulp and paper industry nes eee ees 
1964 1965 1966 1967 1964 1965 1966 
United States: 
Tnvesimentin shares of 4 a ee 30 30 30 30 = = se 
Advancesvanid loans 3. fot. es 9 11 9 9 2 ~~) os 
Otheramvestments ="... es 14 19 8 1 Sy eg | 
Other amounts receivable ........ 36 34 52 39 ee 18 ==16 
TIDE. Sf e N ilied  e a arane n 89 87 99 79 29) 12 —20 
Other foreign countries: 
Investmettan shares ac. cn. see 1 5 9 10 4 4 1 
PNGWANCES QROOANS U6. oo cieae 6 sce ay 8 i! = 1 1 | 1 os 
@btherinvestinentS = teu. oes oe — — — = _ = = 
Other amounts receivable ........ 12 hl 14 8 aot 3 =={6 
SEEN Re Se S CAR oe een ae Ponerinae 14 16 24 19 2 8 a5 
All foreign countries: 
inivestimentin shares =. <6... 6. 31 35 39 40 4 4 1 
CVANCeS ANGOANS 1. 8 weeds bos 10 bt 10 10 1 24 | — 
OVeteInVestipentsS, £ .ss,0 6s Gs oa 14 1D, 8 1 =) =-4 =, 
Other amounts receivable ........ 48 45 66 47 =4 Peal —19 
2 Ray iol Pee COR core oe ee 103 103 123 98 — 20 25 
Canada: 
Inivestimentsinsharesia% nc. se. 50- 43 a2 18 25 10 == 3)5) 7, 
Advances and lOanS A506 oe bo Se 1 2 q 7 1 5 = 
ECO INVESTINCIMS 5 hae eee os 16 16 14 18 — s=7) 4 
Other amounts receivable ........ ay 23 10 6 —4 es —4 
TELS, See ee 87 94 49 56 7 a5 7 
All countries: 
Investment in shares... . .°. 2. nes 74 88 Ay 65 14 64! 8 
Pidvances and 10aNS s,s cess os 11 rs 17 iy 2 4 % 
Chine anvestments:...°5 «2 + 2. 2 + 30 28 Ze 19 =) =6 —3 
Other amounts receivable ........ 75 68 76 53 oy | 8 5 
Ot AMee eee aa ire 2 ss a tsnateuece 190 197 172 154 7) = 25 —18 
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APPENDIX XII 


Investments in Parents and Affiliates in the United States, in Other F oreign Countries and in Canada, All Reporting 
Corporations, by Industry and by Type of Investment, Annually, 1964 to 1967 


In millions of dollars 
eee ee ee  .ttCtC~C:~*S 


Amount Change from 
Other manufacturing industries 
1964 1965 1966 1967 1964 1965 1966 
United States: 
TAVeStIMelle IMeSMateSe © sie. ee tees nl —- — = = = rs = 
Advances and loans .......-..- _ — 1 — = 1 = 
OfherninvestinentS =. .-..-n - _ _ = = = = = 
Other amounts receivable ...... 3 5) 3 3 2 =2 = 
esta cis Semincees es 3 5 3 2 =] -1 
Other foreign countries: 
Investment in shares ........-- 3 4 5 5 1 1 = 
Advances ang Wpans~ 3 <6. «2. < caret 3 = 5 4 2 = +] 
Other investments .........+.-- = = = = ee 
Other amounts receivable ...... ef 6 9 8 1 3 -1 
tales Cage neers. ace aees 11 15 19 iy 4 4 -2 
All foreign countries: 
Investmentunshares. “a... 6 5-9. 3 4 5 5 1 ] — 
Advancesand loans "4.2. eee 3 5 6 4 2 1 = 2 
OtherimnvestmentS. -2 sec ee — — — = — = — 
Other amounts receivable ...... 8 1] i WP 11 3 1 -] 
RGCAIERS oe cin 8. oa cee 14 20 23 20 6 3 -3 
Canada: 
Investment in shares  . . ¢. 246. os 2s 19 19 18 1 = -1 
Advancesandloans .......... 3 1 = 1 -2 =4 1 
Other investments 5 fae «ccs a _ = — 1 — = 1 
Other amounts receivable ...... 9 10 9 i 1 =] =2 
Ota aes ee are Oa cea 14 30 28 27 16 -2 =] 
All countries: 
Investment inshares ..........< 5 23 24 23 18 1 coal | 
Advancesand loans: iw .saa ss. 6 6 6 5 — a -1 
Other investments «is... <25 22) — - — 1 — - 1 
Other amounts receivable ...... 17 Dit ail 18 4 _ mo 
ROU a i eis. cvaas eoecie tacts 28 50 51 47 pps 1 -4 


146 


APPENDIX XIII 


Investments in Parents and Affiliates in the United States, in Other Foreign Countries and in Canada, All Reporting 


Corporations, by Industry and by Type of Investment, Annually, 1964 to 1967 


In millions of dollars 


Amount Change from 
Wholesale trade industry 8s ert cing 5 et 
1964 1965 1966 1967 1964 1965 1966 
United States: 
InVEStMent In Snares ©... 6 6s cs lars = ~_ _ — af ae i 
MAcvances alg lOanS. © op: < Geers wesw es = ~ - _ = ee 
Otheminvestinents. 622)... aa. = — = — as = Pe 
Other amounts receivable ........ 14 11 16 15 =. SS 5 = j 
Rips i ig a ee 14 11 16 15 ae 5 tat 
Other foreign countries: 
RiivestinenirittsMares.. 4 iar ck. 44% i. Uf 7 1] 12 _ 4 1 
PRAVANCCS-ANG1OANS <o acduoc 28 slo = ~ = =m be Es 
Otheranvestments - i .02 Secs os as = = = a s ra 
Other amounts receivable ........ 29 OG; 10 10 ae) Cal = 
MOLAR es ee cea (eres 36 34 21 22 = 2 — 13 1 
All foreign countries: 
Investment in:shares ... 2.4 «2°... es ef, W 11 ie) — 4 if 
PACVANCCSTONCU LOANS ss. ssh ss oun 0 = = = = ae = - 
INEM INVESLINENUS — at sk oe ieee ales = oes = = = == = 
Other amounts receivable ........ 43 38 26 US 55 =e Wd Sri 
SEC Lal eee aerate ee he oars 15s 50 45 37 37 = — 58 — 
Canada: 
Investment in shares... 02... . 5 3 4 16 =D) 1 12 
PAAVANICESIANG LOANS: 6: fos kuéte ce 6) ses 9 4 iL 4 — § 3 sain 3 
OtheranvestmentS—- .s. Se. es 1 1 ae — = —] — 
Other amounts receivable ........ 3) 5 7 7 2 2 _ 
Cals Serer re or eien sist te 18 13 18 DY, — § 5 9 
All countries: 
Investment insshares 2.6% hae c kt 1 10 15 28 — 2 5 13 
IAGVANCeS ANe@lOans 5. .0 6 cs Gs 9 4 i 4 —- 5 3 15 
Oanenanvestments =. siccoc. 6s 4 1 1 = = ~ ae % 
Other amounts receivable ........ 46 43 33 32 — 3 =< 10 | 
RE OCAL aa eS arctan: co Toe seer asks 68 58 55 64 —10 —- 3 9 
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APPENDIX XIII 


Investments in Parents and Affiliates in the United States, in Other Foreign Countries and in Canada, All Reporting 
Corporations, by Industry and by Type of Investment, Annually, 1964 to 1967 


In millions of dollars 
ee he br ee 


Amount Change from 
Other non-manufacturing industries 
1964 1965 1966 1967 1964 1965 1966 
United States: 
Investment in shares...........- 4 4 — - _ 4 - 
IGVaACCS AUOAOGNS. 5).a,e bo Se eies = — 2 6 _ 2 4 
thenminvestinents: 5a 6 sacs oot — 1 _ _ 1 = = 
Other amounts receivable ........ 2 1 3 4 =) 2 1 
EDS OAS is Sr Rae «ak 6 6 5 10 = eit | 5 
Other foreign countries: 
Investment in shares...........- 1 1 — 10 - <r ndl| 10 
Advancesandloans .......5.... — — _ 10 — a 10 
OTNCKMNVESEIICHIIS’ aie cin sbeeu. cases, - _ — — _ = — 
Other amounts receivable ........ _ — _ = — = — 
JA Bp ae ee ene a 1 1 a 20 _ can | 20 
All foreign countries: 
Investment in shares............ 5 5 — 10 ae =e) 10 
PVanoes anid LOANS <a s-e.0 dwt woe — _ D 16 = 2 14 
MtherinvestmentS 2... 6% c+ hss 1 _ 1 = _ 
Other amounts receivable ........ 2 1 3 4 - 2 1 
PUT AE ekg. cio lort a cates Ve 7 n 5 30 ~ —\2 25 
Canada: 
Investment in shares............ 24 DD? 18 13 —2 a eh pore 
Advances and loans ........<.... 24 15 1 5 es may - 7 
SPECT MIVESEMIEDTS 2 oo eee 3) ga 2 3 2 4 1 ee | 2 
Other amounts receivable ........ 1 18 18 5 1 a oe 
SCA ee Ae ee. ee oe, 3 67 58 50 par -—9 = § =—25 
All countries: 
Investment in shares............ 29 20 18 23 —2 - 9 5 
Advances and loans: ..2....6s..ess 24 15 14 21 -9 — |. 4) 
Dmierinvestments. so... es oe es 2 4 o 4 2 — 2 2 
Other amounts receivable ........ 19 19 vA 9 _ yp en 
CGA Ne alee, Sats bleckvn gd 74 65 55 S7 -—9 —10 py! 
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